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X10v Topéa TG owkovouiog X.A.

AvodIKN Kivnon HE TOV «yvwoto» XOUnAd Tlipo Ttwv TteAeutaiwv ouvedpldoswv. O IemTtéUBplog, OHWCG
oAokAnpwONke pe TN HeyaAutepn pnviaia mtwon edw kal 15 pnveg. O A éxaoe 7,9% kal o Tpanelkog 13,6%. O
Fevikog Asiktng va métuxe enotpodn uPnAdtepa twv 1200 povadwy (evdocuvedplakd épBace vo SOKLUATEL TIUEG
PnAotepa twv 1211 povdadwy), OUWE N YEVIKOTEPN £LKOVA TNG Ayopdg, &gv TMPOPANUATIOE AUTOUC TIOU £XOUV
emAEEeL va mapakoAouBroouv Tig e€eAi€elg pe pelwpéveg BEoeLg, kaBwg n onuepvi kKivnon tou X.A. nTav, LaAAov,
avapevouevn. H onuepwvr ouvedpiloon NABe va emiBefalwaoel, pe Tov MAEoV L aTLKO TPOTO, TNV dBivouca mopeia
mou akohouBel o tlipog (0 XaUNASTEPOG TWV TeEAEUTALWY 24 CUVESPLACEWY, E TOV OUECWE XOUNAOTEPO Vol £XEL
onpelwOei otic 28/8, He 73 eKart.), TIC AMOAUTA ETUAEKTIKEG KLVAOELG TWV AYOPAOTWY 0 OAO TO EUPOC TOU TAUTIAW,
OAAQ KOL TIC ETOETIKEG KLWVNOELG TWV €V SUVAUEL TIWANTWY, OTIOU TO. QTTOTEAECHATO TIOU OVOKOLVWVYOVTAL gV
emuPBefatwvouv TIg Mpocodokieg TG Ayopdg Kal Sev SIKALOAOYOUV TIC TPEXOUOEC AMOTLUNOELS. 0 FEVIKOG AgikTng
Kwvnobnke petafy 1193,25 (-0,01%) kat 1211,47 povadwv (+1,52%). Itig 17.00 BpéBnke otig 1211,02 (+1,48%) kat
ohokAfpwoe tig cuvaAhayég otig 1209,34 povadeg, pe nuepnota képdn 1,34%. O 1lipog ota 73,2 ekat., and To
omoia to 1 exat. apopovoe mpocvupovnuéveg cuvarrayés (INTEK, AAMHE, MITEAA), eve ot AADA,
MITEAA ot OITAIT anacydéincav 1o 32% g cuvolMkng HIKTG a&iog cLVOAAAY®OV. ATO TOV GUVOAKO
1Cipo Twv 73,2 exot., Ta 67,5 eKat. apopovv cuvarrayég oe petoyés tov FTSE2S. And ekel ko mépa, 1
onuepvn cuvedpiaon NTav 1 TeElevtaio TG ELOOUASNC, TOV UNVO KoL TOV XPNHOTICTIPIOKOD EVVELUVOU.
Eexwvmvtog oo tnv foopndda, avt arodelydnke Téuntn cuvexOuevn TTOTIKY, “yapilovtag” otov ['evikd
Agiktn gfdopadiaieg anmdreeg 0,69%. 1o 1610 ddotna, 0 KLaSIKOS deikTng TOV Tpareldv onueinoce
anmieleg 2,97%. tnv mpwtn B£on Twv kepolatomnotjoewv tou X.A., n EEE (9,7), akohouBoupevn and OTE (5,9),
OnMAnR (5,9), Eurobank (5,4), MutiAnvaio (5), EBvikn (4,9), AEH (3,6), Nelpawwg (3,5), Jumbo (3,5), Alpha BankAADA
+1,71% (3), Motor Oil (2,7), EA. Netpélata (2,3) kaw TENEPT (1,7 8to. evpw). Eekvovtag amd Tic Baphdsikteg
Tponelice petoyéc, akilel va onueiwdet 6t dev ABe o€ emapn e to apvntikd tpoonuo n ETE (+0,21%),
eVO Kal To 000 Tpoonua dArasov ot AADA (+0,68%), EYPQB (+0,21%) kot IIEIP (+1,44%). Meta&o
927,72 (+1,57%) xou 908,52 povédwv (-0,53%) kivionke o khaduog deiktng twv Tpoaneldv. Ztig 17.00
Bpébnie otig 923,59 (+1,12%) kot ohokAnpwoe T cuvordayég otig 918,16 povades, pe nuepnoto kPO
0,53%. O ATP £&yel dmdoet nuepolo oo, TOANGNS, TO OTOi0 avolpeital e EMOTPOQPT] Kol KAgioo
vynidétepa Tov 988 povaswv. H endpevn ompién otig 901 - 892 povédeg (cuykAiivovv ot dvo KMO 200
nuepmv). Ot avtiotdoelg otig 999, 1026 1083, 1117, 1137, 1180, 1191 wor 1250 povadec. Me oxetkd
TIAEOVEKTNUA TWV “Tipacvwv” TITAwv, oAokAnpwOnKe n ouvedpiacn oto TaumAw twv pn Tpamnelikwv blue chips,
6ou votépnoav ot TEKTEPNA (-0,15%), EANE (-0,27%), EYAAN (-1,06%), KOYEZ (-0,36%), OTOEA (-0,15%) kot AP
(-0,14%). ApetaPAnteg ol petoxeg Twv AEH kot EAAAKTQP. Na onpelwBel otL n onuepvn cuvedplaon mpoobeoe
otn ouvolikn kedpolatomoinon tou X.A. 1 6io., ota 82,3 0. eupw. Amo Tic 31/8 ém¢ Ko to KAgioO NG
onuepPVNg ouvedpiaong, 1 GVLVOAIKN Kepaialomoinon tov X.A. vroyopnoe and ta 88,8 ota 82,3 die.
gupo (-6,5 816.), evd amd to VYNAGTEPO KAgloWo TpEYovTog £€Tovg kot Tig 1345,95 povadeg (25/7) n
OLVOAIKT KePaiatomoinon tov X.A. vroyopnoe and ta 90,7 d1c., ota 82,3 610. AnwAeieg 8,4 d16. Evpd
Koatd 2.4% avéndnkav ot Tipéc katavoimtr) ot Xapao Log 0VTOV TOV UNVE ETNGIME, GE EVOPUOVIGUEVT
Bdon vy vo pmwopovv vo cuykptBovv pe Tig vtoroumeg Xmpeg s Evpwlmvng, chpupova pe v mpodt




extiunon g Eurostat. Tov AUyovoto 0 evapUOVICUEVOG OEIKTNG TILAOV KOTAVOAMTN 0T XOPo Hog elye
evioyvbel katd 3,5% emoimg. BeAtiwuéveg mpocdokiec yio tov Evponaikdé Noto, o 611 apopd v
avéntuén, dwrvndvel 1 DBRS ce avaivon tg. TNa v EALGSa meprpéver tdpa avarntoén 1,9% yu to
2023, 0,4 povadeg vynAdtepn amd TNV TPONYOLUEVN EKTIUNOT. XT0 “top picks” evidocel T petoynq g
Jumbo n Eurobank Equities, divovtag tyun - otoyo 30,1 gvpd, amd 26,4 svpd Ko cvotact “buy”. Amo Tig
HETOYEG NG VYNANGS KEPOATLomoinong, ocv NABav ce gmar| pe 1o apvntikd mpoéoonuo ot ETE, EEE,
OIIAIL OTE, TITC. Méow t®v tTeEMKOV dnpompacidv 6to VYnNAd nuépag ékieioe n EAXA. Tkavomointikn
N 1eMK ekéva pe 89 avodikovg Tithovg, évavtt 34 TTOTIKOV, evo 19 tithol teppdticay ) cuvedpioon
ne képdN peyorvtepa tov 3%.

2TOV EMYEPNNOTIKO TOPEQ

Tnv andeacn g va TpocLYEL AUESH GTo appodla dikaotipla yvootonoince o OIMATIOITAIT +2,26%
HE OVOKOIV®ON TOL OTIC YPNUOTIOTNPOKES apyés Ko omwg Eexabapilel dwpmvel kdbeta pe o
neplexOeVo ¢ Kot Oempel Twg elvar tedeing afdoyn. Apveital de KATNYOPNUATIKA TIC TPOUKTIKES TOV TNG
amodidovtot. Zyetikd pe v vr' apdu. 787/2022 andeacn g Enttponng Avtaymviouot, o OITATIOITAIT
+2,26% onueivver to e€Ng: H etarpeio oéfetan Tov Oeopkd poro tov aveEdpTnTOV S10IKNTIKOV 0pYDV,
ovumeptrappoavouévng g Emtpomig Avtayoviopov. Qotdco, dtupovel KAOeTa e TO TEPIEYOUEVO TNG
anoeaong, tnv omoio Oewpel TeAeimwg oafdoiun, opveitol KOTNYOPNUOTIKG TIS TPOKTIKEG TOV TNG
amodidovTol Kol TPOKELTAL Vo TPOSPUYEL Aueca ota apuodio dwaotpia. H andeaon g Emtponng
Avtayovicpov, 1 omoio 6gv TV OPOG®VT, eV oyeTiletar pe TNV KOPLa dpacTnptOTNTO TG ETOPEING OTNV
ayopd TOV TUXEPOV ToyViwV, OAAL aQOpPd OTIC VANPECIES AANPOUNS AOYUPLUCUOV KOl TOANGCNG
TPOTANPOUEVOV KOAPTAOV TOL TAPEYOVV To. Tpaktopeia. Emonuaivetal 0Tt | kpion g mAstoymoeiog g
Empomig Avtoyoviopod yio m ovykekpluévn vmobeon eivor oe gvbeia avtiBeon pe mponyovuevn
anoeaon ¢ Emtponng Aviayoviepov (EA ap. 430/2009), kaBhg Kot e 0eKAdEG TEAEGIOKEG OMOPACELS
moMTiKOV dikaotnpiov. H andépacn e Exttponng Aviayoviopo otnpiydnke oe ecpaipévn a&lordynon
TOV GLVOINKOV AELITOVPYIOG TOV AYOPADV VINPESIOV TANPOUNG AOYOPLOGLMY KOt TTOATOTG TPOTAN POUEVOV
KOPTOV, OTIG OToleG eMKPATEL £vTOVOG, dikaog Kot a&loKPUTIKOS avTay®VICUOGS, EAMITY) CLYKEVIPMON
otoyelov, TAUPEM] €EETAGT TOV UTOIEIKTIKOV VAIKOD OV TPOCKOUIGTNKE Kot pio TeAeing avbaipetn
gpUNVEL TOVL VEIGTAUEVOL OVGTNPOV KOl GUVEKTIKOV KOVOVIGTIKOV TANIGIOV TOV O1EMEL TN AstTOVpYia TV
npoaktopeiowv tov OMATIOITAIT +2,26%, cuopnepthapfavolévng g Tapoyng TV €V AOY® LANPECIOV.
Emniéov, n mietoynoeia g Emitponng Aviaymviopot, dev Elafe vroyn enionua otoryeio g Tpdmelag
¢ EALGO0G, EMOTTIKNG apyNG TOL KAASOL LIINPECIOV TANPOUGV, 0VTE KoL TNV EMIGNUN TOTOOETON TG
Emuponng Enonteiag ko EAEyyov Tatyviov, n onoia arotedel Tnv apuoddio, aveEAPTNTY EXOTTIKN OPYN Y10



™ oeaywyn tov tuyxepdv matyviov otnv EALGSa, kabhg ko g Tpuerovg Emrponnc EAéyyov tov
OITATIOITAIT +2,26%. Téhog, n mieoyneio g Emtponng Avtaymviopol, mpoéfn oe atekunpioT
npocavénon tov peyébovg tov etapeiwv TORA Wallet kau TORA Direct otig ayopég mANpOUNG
AOYOPLOGUMV KOl TPOTANPOUEVAOV KOPTOV OVTIGTOL(O, EVA TO €MPANOEV TPOGTILO VITOAOYIoTNKE, KOTA
TPOTO OMAPAOEKTO, EML TOL GLVOALKOL KVUKAOL gpyacidv tov OITATIOITAIL +2,26% kot Oyt ent tov
OUEANTEOD KOKAOL EPYOCIDV OTIG OYOPEG TOV APOpd 1 amoddouevn mopdpacr, dnAadn otov KOKAO
epyaciov tov TORA Wallet kot TORA Direct. T'io tov OITATIIOITAIIL +2,26%, n mot) tpnon tov
Kavovev Kdoe kKAadov dikaiov, 0 0moiog SEMTEL TIC HpacTNPLOTNTEG TV ETAPELDY Tov Opilov, petald Tomv
omoimVv Kot Tov Atkoiov AvIay®viopov, omoTELEL TAYL0 KO ALGTNPY] TOATIKY] KOl OECUELOT).

AweBveig Ayopég

EYPQITH

[Ttdoon ot evpwayopég petd tov mTAnbwpioud omv Evpwlovn. Ewiwkdtepa, o minbopioudc oty
Evpwldvn tov XemtéuPpro vmoydpnoe oe yapnid Oxtwfpiov 2021 kot ovykekpyéva oto 4,3%.
YrevBopiletor 0Tt 0 deiktng TIL®V Tov AVyovoTto glye dapopembel 6to 5,2%. O dopikég Tindmpiopig
g evpoldvng mov eEarpel 10 KOGTOC evépyelag Kat Tpopipmv, drapopemdnke 6to 4,5% tov Zentéuppro,
070 To YapmAd onpeio g televtaiag ypovids. Hrav yapnAdtepog and 1o 5,3% t0v AvyovsToL Kot oAy
MydTEPO OO TN HECT) EKTIUNOT T®V 01KOVOLOAOY®V Y10 4,8%. O gvponaikdg Stoxx 600 evioyhonke 0,38%
o115 450 povadeg, o FTSE 100 cto Aovdivo onueiwoe opraky| dvodo 0,08% otig 7.608 povadeg, o DAX
30 ot Dpavkeovptn kwhonke vynidtepa 0,41% otig 15.386 povéoeg kor o CAC 40 oto [lapioct
katéypaye kéEpomM 0,26% otig 7.135 povadec. Zto tpipnvo, o Stoxx 600 "Boviwate" 2,9%. v ayopd
EUTOPELUATOV, 1 TIUN TOL TTETPEAAion onueldvel Ttoon 0,9% ota 90,92 dol. avd PBapéitl kat 0 ypLGAOC
vroywpet 0,5% ota 1.869 dol./oz. EmmAéov, To gup®d Kiveitar vymAdtepa 0,2% oe oyéon pe To doAdpLo
oto 1,0583 doA.

H.IL.A



H pérpnon tov mAnbopiopov kot to mlavé «shutdown» g opoomovolaxng kufépvnong v Kvpokn,
Bpétnkav oto enikevipo Tov enevovTiKo evolapépovtog otn Wall Street. Ewdikdtepa, vynidtepa kivndnke
oe emowa Bdon o deikTne TPocOmKOV KaTavoAnTikdv daravev (PCE) otic HITA tov Atvyovoto, aArd 1
etnotla Gvodog Tov dopkoDd deiktn Ntov pkpdtepn o oxéon pe tov lovdo. O deikg tywov PCE
evioy0Onke katd 3,5% oe emota Pdomn tov Avyovsto, Evavtt avodov 3,4% tov lodio. O deikng elye
etdoet oto eminedo Tov 7% tov lovvio tov 2022. EEaipovpévev TV gOPETARANTOV KATYOPLOV TMV
TPOOIL®V Kot NG eVEPYELNS, O Aeyduevog dopkog deiktng Tip@v PCE nmpaypatonoince dvodo 3,9% oe
emota Baon anod 4,3% tov Tponyovuevo pva. Ot avarvtég mpoéPrenav 0Tt o deiktng Oa dapoppwbei oto
3,9%. Zto petadd, ot oxAnpomvpnvikoi Pemovumiikévor ot Boudn tov Avtimpoconov tov HITA
OTEPPLYAV VOROGYESL0 TTOV TPOTELVE O NYETNG TOVG YO TV TPOGMPLVY ¥PNUATOdOTNOT TS KLBEPyNong,
kafiotdvtag BEPato 6T 01 opooTovolaKES vINpesies Oa KAeicovy ev pépetl amd v Kvpraxmn, petadidet to
Reuters. Xt Wall Street, o Dow Jones vroyopnoe 0,47% 1 158 povéodeg otig 33.507, o S&P 500
onueimoe ntoon 0,27% otic 4.288 povades evod o Nasdaq kuwvnbnke vyniodtepa 0,14% otig 13.219
povadec. Xto Propmyovikd deiktn, ) peyokdtepn Gvodo kotéypayav ot petoyés tov Nike (+6,5%) kot
Walgreens Boots (+5,8%) ev®d ) peyaAvtepn nrodon onueiocav ot tithot tov Travelers (-2,7%) ko
Walmart (-1,6%). O Dow Jones onpueince ntoon 3,5% tov Zentéufpro kot anmieleg 2,6% oto Tpiunvo.
Avtictoya, o S&P 500 xivnOnke yauniotepa 4,9% tov Zentépuppio ko 3,8% to tpipunvo. Téhog o Nasdaq
Katéypaye unviaieg ammieteg 5,8%. Emotpépoviog 610 HOKPOOIKOVOMIKO HETMOTO, N KOTUVOAMTIKN
eumotoovv) Pedtiodnke oplakd oto téAog XemtepPpiov otic HITA og oyxéon pe tig apyég Tov unva. oA
VIOYMPNOE GE oYéom He Tov Avyovoto. Edwotepa, 0 dEIKTNG KATAVIAMTIKNAG EUTIGTOGVUVNG EVIGYVONKE
ot 68,1 povadeg and 67,7 vopitepa avtov tov uva. Tov Avyovsto Bpiokdtav 6to 69,5. 10 petady,
KaB0O1KN TPOYLAL Yo OeVTEPT HEPOA AKOAOVONGAV 01 ATOSOCELS TV GUEPIKAVIK®V OPOLOY®V pe T0 10eTég
vroy®pnoe pia povada facng oto 4,56% kar o 2etég KivOnke yaunidtepa Katd t€66EPLg LovEAdEeS fdomng
010 5,05%. v ayopd gumopevpdtav, n i tov apyod WTI onueivce ntdon 1% ota 90,79 doA. ko
TN 10V XpLcoL vroywpnoe 0,9% ota 1.862 doA./oz. v ayopd cuvoridypatog, To doAdpro Kivronke
yopunAotepa 0,1% évavti tov evpd, oto 1,0574 doA.

AXTA

MKt €1KOVOL 6T ACLUTIKE YPNUOTIGTHPLO, LETA KOL TNV OVOKOIVMGT TOV GTOLXEI®V Y10, T dpacTnpldTnTa
ot Kve(lkd €pyooTacia, 1 omoio EmMEKTAONKE Yoo TPpdTN Popd petd amd €61 unvec. Ev to petado,
Hoykoopo Tpameo vroPaduice Tic EKTIUNGELS TNG YO TNV AVATTLEN TOV AVETTVGCOUEVMV OLKOVOULOV
™G mePLoyfs Avatolkig Aciog kot Eipnvikov, emkaiodpevn v vrotovikn wova g Kivag kot tng
TaykoOGog (nong, v Hécm avénuévev emttokinv Kot teptoptopévov gumopiov. H Maykdopa Tpamela
EKTIUA TG Ol AVOTTVGOOUEVEG OwKovopies TG meptoyns Ba eppavicovv puOud avdrntving 5% to 2023,
évavtt 5,1% mov Mtav m mponyovuevn mpoPreym, xor 4,5% To 2024 omdé 4,8% mov avépeve
nponyovpéves. T'a vy Kiva, n [Haykoouia Tpdanelo datnpnoe aueTdPfAntn v eKTiunon g yio
avantuén 5,1% @étog, oALd peimoe v TpdPreyn ™ yio to 2024 610 4,4% am6 4,8% mponyovpévac.
O d¢eiktng Nikkei tov Tokio evioyvetar katd 0,26% ot 31.939 povadeg, eved o ASX vroympel katd 0,26%
ot1g 7.030 povadec. YmevOovuileton mwg to Kivelikd ypnuotiotipla 0o mopopeivouv KAEIGTA avTV TNV



gPoopada Loy apyiag, v KAEIGTEC AOY® apyiog Ty orjuepa ot ayopéc 10 Xovyk Kovyk kot tng Notog
Kopéag.

EMIIOPEYMATA

Xe apynTIKo £00pog KivnOnke to apyod metpérlato v [Hapaokevn v HEG® HLOKPOOTKOVOLUK®MY OVI|GUYUDV.
> Néa Yopkn, n T tov cvpforaiov e apepikavikng totkidiog tov apyob doiicOnce 1% ota 90,7
doldpra o PBapéit. I to tpipmvo to cupforato mpaypotonoince daipo 30%.

IXOTIMIEX

Amo vynAd 10 pnvov amopokpOveTol To doAdplo, kKabdg ol ayopég katevfhvovial mpog 10 TG TOoV
TPLVOV, OIVOVTOG GTO YEV EAAPPDOG NEYAADTEPT UVAoa 6TO TEAOG TG Efdopdoac. To evpd drathpnoe e
peyaro Babpuod tm B€om Tov PETd TNV AVAKOIYT] TOL KOTA TN SIUPKELD TG TEPUTUEVTG VOYTAS, YWPIG ®GTOGO
va givot ToAD pokpld oo to younAo tov lavovapiov tov 1,0482 doAapiov, To omoio av ondoet Oa givor To
xopunAotePo amd tov Askéuppio. To gvpd kepdilet 0,4%, oto 1,060 doAdpro, n otepiiva evicyvetar 0,5%,
oto $1,226, evd o deiktng dorapiov vroywpel 0,4%, ota 105,72. To doAdpro vroywpet 0,1% évavtt Tov
vev, ota 149,10 yev avd doAdpro.




OMOAOT' A

Rating l;(()):d Bank Spread vs

| Country H S&P H Yield H Rate || Bund H T-Note |

Japan A+ 0.766% -208.8 bp||-384.9 bp

0.10%

Switzerland [AAA [[1.081%][1.75%][-177.3 bp]-353.4 bp|

Taiwan  JAA+ |1.226%]1.88%)-162.8 bp|-338.9 bp
| laA+ | 1.88%] | |

[China A+ 2.706%]3.45%]-14.8 bp |-190.9 bp|

Vietnam  |BB+ |2.808%]4.50%|[-4.6 bp [-180.7 bp|

Germany |AAA |2.854%]4.50%]0.0 bp  |-176.1 bp|

[Sweden  [AAA [2.957%]4.00%][10.3 bp |-165.8 bp|

Denmark [AAA |3.123%)3.35%]26.9 bp |-149.2 bp|

Thailand  |[BBB+ [3.174%][2.50%|32.0 bp [-144.1 by

Netherlands][AAA [3.199%4.50%|34.5 bp |-141.6 bp|

Ireland  [AA  [3.239%|14.50%|[38.5 bp [-137.6 bp|

[France  [AA  [3.416%]4.50%[56.2 bp ]}-119.9 by

[Singapore |[AAA |3.429%][3.62%]|[57.5 bp ][-118.6 bp)|

[Finland  |AA+ |3.460%]4.50%][60.6 bp |--115.5 bp|

[Austria.  [AA+ |[3.468%]4.50%][61.4 bp |-114.7 bp|

Jordan () [B+  [3.471%|7.50%]61.7 bp |}-114.4 bp|

Belgium  |AA  [3.507%]4.50%]|[65.3 bp [-110.8 bp|

[Portugal  |BBB+ [3.616%][4.50%|76.2 bp ]}-99.9 bp |

Slovenia  [[AA- [3.705%]4.50%][85.1 bp ][-91.0 bp |

[Croatia  |BBB+ [3.877%]4.50%]/[102.3 bp |[-73.8 bp |

[Spain A [3.953%]4.50%][109.9 bp |[-66.2 bp |

Norway  |AAA |3.977%]4.25%][112.3 bp |[-63.8 bp |

South Korea|AA  ][4.012%][3.50%][115.8 bp |-60.3 bp |

Malaysia A~ [4.047%][3.00%)[119.3 bp |-56.8 bp |

Latvia () |A+  [4.059%]4.50%][120.5 bp |[-55.6 bp |

[Malta A~ |4.064%]4.50%][121.0 bp |-55.1 bp |
|A-  |4.064%]14.50%] |

Canada  |AAA ][4.069%]5.00%]121.5 bp |[-54.6 bp |

Slovakia |A+ |[4.133%[4.50%]|[127.9 bp |-48.2 bp |

[Hong Kong [AA+ [4.158%][5.75%][130.4 bp [-45.7 bp |

Israel IAA- [4.175%]4.75%][132.1 bp ||-44.0 bp |

[




Rating Bl(?r‘l{d Bank Spread vs

| Country || S&P | Yield | Rate| Bund || T-Note |
[Cvprus  |BBB [4.186%]4.50%][133.2 bp |[-42.9 bp |
Morocco  |BB+ [4.257%]3.00%][140.3 bp |[-35.8 bp |
[Greece  [BB+ [4.284%]4.50%[143.0 bp |[-33.1 bp |

Amomoinon EvOvvng

Ot amoYELS, TIHES, TOGA 1| EMTOKIN Kot KAOE TPOPOPIKN 1] YPATTH dvOAVGT] EIVOL EVOEIKTIKES KOL VTOVOKAOUY KAAOTIGTO YEVOUEVES TTOPAOOYES,
KkaOmg Kot v dtféctun o€ pag TANPoPOPN O™ Y10 To GYETIKG dedopEVA TG 0YOpds. Exouv amldg eviHep@TIKO YOpaKTpO KOL OEV GUVIGTOVV
6€ Kapio TEPITTOON TPOTPOTM] Y10 TPAYIATOTOINGT] KUl TPOTPOTY| 0TOoL0cdNToTE suvarhayns. Ta dedopéva mov mapatibevtat £xovv
MoBei amd nyéc mov Bempodvrar a&tdomioteg Kat £xel kataPfAndet kabe duvorn empéreta yio v opn enelepyacio tovg. Qotdoo, ta dedopéva
dev €yovv emainOevtei and v Etatpio kot dev mapéyeton Kapio yyvmen, pnti 1 olomnpt, yio v akpipeta, mAnpdtnta 1 €yKupdTTd TOUG.
Ot andyelg mov STLITAOVOVTAL WYVOVV KOTG TN YPOVIKH GTIYUN £KSOGEMG TOV EVIVTTOVL KOt VITOKEWTAL o€ avadedpnon yopig omowdnmote
mpogdomoinon.



