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X10v Topéa TG owkovouiog X.A.

Me 1t peyoardtepn dwopbwon (2,73%) n exkkivinon yw to XA, petd and pio efoopdada pe dGAovg Tovg
KAadKoVg Ogiktec 610 "KOKKIVO", e 1oVp1 dopBwon Y Tov FTSE2S5 otic 3.328,60 (-2,68%), yia tov
Agixtn Tpanelov otig 1.164,69 (--2,53%) kar tov FTSEMidCap otig 2.287,41 (-4,44%). NIlepiodoc
Kaumg Yoo to XA and 11§ teAevtaieg nuépeg tov Maptiov-npdteg Tov Ampiiiov, pe v "€lcodo" g
TOMTIKT|G TOPOUETPOV OTO EMYEIPNUATIKO/ETEVIVTIKO TTEDIO, L€ GUVETELN TNV EMIPUVAOKTIKOTEPT GTAOM
Kopiog EEvav dwyeprotav. Emeuioktikol ol emoyyelpatieg TG ayopdc yu TNV GULVEXELW, E£VOOM®
avePaivel to OeppopeTpo ota "TOMTIKA/TPoEKAOYIKA", EDAOYO Yo TNV KOWVOTNTA TWG OO TO AMOTEAEGILOL
™G eVPMKAATNG Oo Kp1BovV apKeTd (Yo TO 0€0TEPO O6UNVO), YWPIG Vo amokAeiovTal EKTANEELS KO GTNV
Evponn. Bpayvrpobeoua, pével va eavet edv n evptepn mepoyr] tTov 1.380 povaswv 0o propodvoe va
anoteréoel oTNPIEN-eE100ppOTNON LE OOV TNV GLCCMPELGT] KO GTO BETIKO EVOEYOUEVO ETAVOPOPE TPOG
T1c 1.405-1.408 povadeg. Khedi o tpamelikdg kKAAd0g, Kot AOY® ¢ Bapbtntoag oTdOuions otoug deiktes-
pe peyorvtepn g EOvikic- yio avtd kot ot 5 oepl ntotikég (Ko 7 oTig tehevtaieg 8 cuvedpldoeis)
emnpedalovv v dwakdpovon tov deiktdv. Tnv Tpitn avakowvdvouv peyédn 2023 1 AEHAEH +1,15%,
Fourlis, v [Téunt o AAMHE, Evpocopfovior k.o evd cOppwvo pe to Mdavo Xatlnodkn "...oto
LETOTO TOV ETOUPIKMOV OVOKOIVOCE®V SOTNPEITOL 1 KOV OVTOYNG OTO OTOTEAECUATO TOV ETOLPLDV.
21006 52 160A0YIGHLOVG TOV £X0VV avaKoVebel 0 KHKAOG epyacidv epgavilel avénon 5,3%, ta Asttovpykd
KEPON etvar pewwpévo katd 2,6% Exoviag Eemepdoel to 10,4 81 gvpd kot n KabBapn kepdopopio
napovotaletl peimon 0,6% mpooeyyilovtag ta 9,02 dig evpd. H mpocsbnkn tov peyebodv g AEHAEH
+1,15% (9/4) o g Jumbo (17/4) avapévetor vo dMGEL TO OmapaiTNTo KOG Y10, TNV KOTaypoen EvOg
VEOL PeKOP OGNV KEPSOPOPIa TV EICTYUEVDV ETOPLOV 0T0 XA vepPaivovtog Tig emddoelg Tov 2023.

2TOV EMYEPNNOTIKO TOPEQ

O kvKhog epyastmv tov Opiiov g Motor OilMOH +0,66% yio T xprion 2023 dwapopembnke o 13,31
d16. gvp®d €vavtt 16.63 d16. gvpd ™ ypnon 2022, tapovsialovtag peimon katd 19,93%. Onwc avaeépe n
Motor OilIMOH +0,66% oT1g £T1101€G OIKOVOUIKEG KATAOTAGELS, 1) €V Ady® e£EMEN opeidletan ot peiwon
70V OYyKov TOMGe®v Katd 3,54% (and MT 15.492.900 ce MT 14.943.856), oe cvvovacud pe 1o
LEWOUEVO HEGO OPO TOV TILAV TOV TPOIOVTMV TETpEAaiov (ekppacuéveg oe Aoddpra HITA.) katd 18,37%
o€ oyéomn He Tic TS ™ xpnon 2022 ko v amodvvapmon tov Aoiapiov H.ILA. évavti tov Evpd kotd
2,62% (péon wotio 2023: 1§ = 0,9248€ évavtt 1$ = 0,9497€ 10 2022) dedopévov OTL TO PEYAADTEPO
UEPOG TV TOANCEMV TNG UNTPIKNG apopd e&aymyég Tyworoyovueves oe Aolapro H.IL.A. H peimwon tov
oykov mowAncemv tov Opidov ™ ypnon 2023 évavtt g ypnong 2022 ogeiletor otTig gpyacieg Tov
EKTETOUEVOVL TTPOYPAUUATOS TEPLOOIKNG CLVTIPNONG TOV TPAYHOTOTOmONKaY GXedOV GTO GUVOAO TV



povadwv tov AwAletnpiov g untpikng Etapeiog v mepiodo Maiov-Iovdiov 2023, emonuaivel. To
Mkto Képdog (mpo amooPécewv) Tov Opidov dapopeandnke to 2023 610 1066 TV 1.755.426 y1h. gvpd
évavtt 2.110.781 yh. evpd 1o 2022, fitot petopévo kotd 16,84%. Ta Képon npo Toxkmv, AmocPécewv
ko ®épov (EBITDA) tov Opidov dapopembniay to 2023 og 1.383.225 k. gvpd and 1.692.919 yiA.
evpo 10 2022 (peiwon 18,29%) Ta ké€pdm mpo Odpwv tov Opilov dapopeddnkay to 2023 o 1.038.471
YA eup® Evavtt kepdwv 1.557.453 yh. evpd 10 2022. Ta xé€pdn petd amd @dpovg tov Opiiov
dwpoppmdnkav to 2023 oe 806,684 gkat. evpd Evovtl kKEPODV 967,2 ekat. evp®d to 2022. H Atoiknomn g
Etaupeiog, cuvenng oty TOALTIKT TNG Y10 TN LEYIOTOTOINOT TNG LEPICUATIKNG ATOS00TG TV HETOXW®V TNG
Oa mpoteivel oty epyduevn Emota Taxtikn [evikn Zvvédevon T 010vop] GLVOMKOD HEPIGLATOS Y10 TN
xpron 2023 mwocov Evpd 199.409.364 (1] Evpd 1,80 avd petoyn) mov amotelel t0 vynAdtepo T0cd TOL
&xetl olaveiper n Etapeio and v elcaymyn mc oto Xpnuoatiomipto ABnvov. Enueidvetar 6Tt £xet nom
KatafAnOel kKo avayvoplebet og¢ mpouépicpa ypnong 2023 mocd Evpd 44.313.192 (1 Evpo 0,40 avd
petoyn) amod 1o AgkéuPpro tov 2023, evd to vroAoto mocd Evpd 1,40 avd petoyn Oa avayvopiobet ot
ypnon 2024.

AweBveig Ayopég

EYPQIITH

Or evpomaikég PETOXEG AvolEov MEKTE ofjuepa AguTépa, EEKIVOVTOS Mot EBOOUASO HE OMUOVTIKES
OVOKOIVAOGELG OIKOVOUIKAOV oTotyelmv Kot amo@doelg kevipikov tparnelav. H Opavkeovptn evicydeton
0,4%, 10 Aovdivo vroywpet opraxd, to ITapict kiveitor avodikd 0,3%, n Madpitn kaboodwd 0,2% kot to
MuLdvo vynadtepa katd 0,4%. Ot emevduTég mPOGPAETOVY GTOV AUEPIKAVIKO SEIKTI TILAOV KATAVEAOTI
nmov dnpoctevetarl v Tetdptn, poll pe to Tpaktikd g cvvedpioong Maptiov tng OHOGTOVIIKNG
Tpanelog tov HITA ko didpopeg ophieg a&iopatodywv e Fed. H Evporaikny Kevrpua Tpdanela
ovveoplalel v [éun. Aev avapéveronl kopio Kivon, Eved ot ayopég EXOVV TILOAOYNOEL TPMTY HEIMO
emttokiov tov Iodvio. Tmv ewdnoceoypapio ™c nuépag: ** ®opa yo ta $100 mpe to meTpéharo. H
TPOcEATN Kiviion Tov Me&iko vo PEldTEL TIG eEaymYES apyol EMTEIVEL TNV TAYKOGLO GUUTIEST], ®ODVTOG
o dwlotpro. otic HITA -t peyordtepn mopoaywmyd metpeloiov ©TOV KOGHO- VO KOTOVOAMDVOLV
neplocoTepa eyyopla Papéha. ** Katd 2.1% ovéndnke n mapaywyn_otn_propnyoevio ot [epuavia, oe
TPAYUATIKOVS OPOLS (TPOGUPUOGHEVT 0TI TIHEG) ToV DePpovdpro Kau oe punviaio Baor, LETE TNV ETOYIKN
KOl TMUEPOAOYLOKT TPOCOPHOYT. X CVYKPLON HE TOV OVTIOTOWO TEPCIVO UNVA, 1 TOpOy®yn MTav




yopmAotepn katd 4,9%. ** Tnv ida dpa, ota $21 d16. £neoe 10 gnmopkd wheovaond e. EEnyaye ayada
ovvoAlkng a&lag 132,9 d10. evpd kot etonyaye tpoidvra atiag 111,5 d10. tov ePpovdpro.

H.ILA

Képon otnv Wall Street kabmhg puropel n amaoydéinon va spoaviotnke woyvpn otic HITA owotdéco dev
TPOKAAESE €K VEOL ovnovyieg yi AMydtepeg pewwoelg enmtokiov ond t Fed 1o 2024. Ewdwotepa, n
QULEPTKOVIKT) oucovopia dnuovpynoe meptocotepe BEoelg epyaciog amd aVTEC IOV AVELEVOV Ol OVOAVTEC
10v_Mdptio, evd 10 mocootd avepyiag doricOnce oplaxd. To vmovpyeio Epyoaciog avakoivwos 6ti
onuovpyndnkav 303.000 Boeig epyaciog tov Maptio and 270.000 tov defpovaplo kot 256.000 tov
Iavovdpro. Ot avarvtég mpoéfremay «Bovtidy otig 200.000 Béoeig epyasiog. «To onuavtikd ototyeio givat
70 néco mpopicdio, o puOLGS avENONG Tov omoiov €xel méoet 610 4,1% oe eToa Baomn, To onoio givor To
yopunAotepo oamd tov lodvio tov 2021», oMAwoce oto Reuters o CEO kot vrebBuvog emevouTikKng
otpotnykng ot Waddel & Associates, Ntéivt I'ovdvtyoved. «Ondte ) £kBeon yia v amacyoAnomn ftov
"kavt", aAAG NTav po EkBeon mov €de1Ee emPpadvvorn Tov TANOWPIGHOY Kot Yo avTO Pmopel va
YOVEYEL 1 ayopd. Aev aAAldlel ovolaoTikd kAT, Tpdcbeoe. «H ékbBeon vroypappilel Tnv dSvvepK) TG
ayopdag £PYaciog 6TO EVPVTEPO MANIGLO LLOG OUEPTIKOVIKNG OIKOVOUING TOL o€ LEYAAO Pabud mopapével
avOEKTIKY GTOV aVTIKTUTO TV VYNADV emtokiovy, ONlmoe o Joe Gaffoglio, mpdedpog g Mutual of
America Capital Management. Xt Wall Street, o Dow Jones evioy(honke xatd 0,80% 1 307 povadeg otig
38.904, 0 S&P 500 onpueiowoe dvodo 1,14% otig 5.204 povadeg kot o Nasdaq kivrnke vyniotepa 1,24%
o115 16.248 povdodeg. 1o fropumyovikd deiktn, m peyarvtepn dvodo onueiowcay ot petoyés twv Caterpillar
(+2,9%) koau Amazon (+2,7%) eved t peyordtepn nroon katéypoyav ot tithot tov Intel (-2,5%) ko
McDonalds (-0,8%). "Av ka1 o1 peudoelg emrokiov pmopel va unv £pBovv 1660 ypryopa 660 avepuevay ot
ayopég ko ot emevovtéc, N Fed dev Ba emkevipmBei ot oToryeia mov deiyvouy 6t n okovouio mopapével
avBextikn kot Oa apyicel va YaAAP®OVEL TN VOUGHOTIKTY TNG TOATIKY", TOVice 610 Bloomberg o Moyapevt
EA-Eprav. [ToapdAinio, avodikn tpoyld akoAohONoay ot amodOCEIS TOV AUEPIKAVIKOV OLOAGY®V KOO
10 10etég evioy0Onke Katd mévte povddeg Baong oto 4,37% Kot 10 2€Té€C Kivinke vynAotepa Katd €6
povadec Bdong oto 4,72%. v ayopd eLTOPELULATOV, 1| TN TOL TETPEAAIOV onpeimoe dvoodo 0,2% ota
86,75 doldpia kot 1 TN TOL ¥pvoov evicyvinke 1,6% ota 2.345 SoA./0z. XNV ayopd GUVOALAYUATOG, TO
dorapro kvnonke oprokd vymidtepa Evavtt Tov evp®, 6to 1,0835 S0A.




AXTA

Mt 1 €KOVe GTO KUPLOTEPO OGLATIKG XPMUOTICTPLO, EV OYEL TG OVOKOIVAOGNG TOV OTOPAGEDY TMV
KEVIPIKAOV TpAme(®dV NG TEPLOYNS VT TNV EROOUADN, EVA 01 ETEVOVTEG TEPIUEVOLYV EMIONG TO GTOLXELN V10!
tov mAnbopiopd and tig HITA xou v Kiva. Avt| v efdoudda mpoaypatomolohv GuvedPLAcELg
vopopatikng toltikng  Tpdarela g Kopéag, n Kevrpua Tpanela tng Néag Znravdiag, n Tpanelo
¢ Taiddvong kot n kevrpukn Tpanelo Tov Guunrmivov. Apyodtepa péca oty fdopdda, Bo Ppedodv
070 €miKevTpo T vovuepa yu tov IA0opiopd otic HITA ko v Kiva, evo 1 Kiva 6o dnpocievcet
emiong ta eumopikd otoryeio yioo tov Maptio v Iapaockevrn). O deiktng MSCI Aciac-Eipnvikov ektog
lantoviag evioybovtav katd 0,26% evod o deiktng Nikkei tov Tokio kivovvtav 0,86% vymAdtepa oTIC
39.326 povadec. Xaunidtepa katd 0,17% otig 3.063 povadeg o Shanghai Composite kot Katd nepimov
0,1% o Hang Seng otic 16.709 povdoeg, evd o deiktng Kospi xwveitan 0,24% vynAdtepa otig 2.720
povadec kat 0,1% o ASX otic 7.781 povdoec.

EMIIOPEYMATA

O xpvodg cuvéyioe va Kiveitat vymAdtepa Kot tnv [opackevt, dievphvovtag 1o paAL Tov Tov £xEL 00N YNOEL
oe aAAemdAAnAa pexop. H tyun tov cvpforaiov tov gpveov ékielse pe avodo 1,6% ota 2.345 doldpia
avd ovykid. o v gfdopdda to cvpporaio evioyvonke 4%. Avti Ntav n tpitn dadoyky efdopadiaia
dvoodog. «Kamola otryun @étog pe Tic avnovyieg Yoo Tov TAN0wpiopd va empévouy dnuovpynonke éva
YEVIKOTEPO €VVOIKO KA Yo TNV ayopd xpuoo» dNAmae o Ntévt Méykep, vmebBuvog trading petdAiwv
om High Ridge Futures. Xto vrolowta pétaiia, to acnm katéypoaye dvodo 1,6% ota 27,3 dorapia avd
ovyKd, n mhative oxopdronce 0,4% ota 928 dordpia, eved 10 Tarhdoro Bovtnée 2,2% ota 999 dordpia.



IXOTIMIEX

Ytafepomom Tk Kiveital To S0AGPLo, apod avEKaPWE amd To YoUnAo 60 efdopddwv, kabmg ot traders
TPoeTOAlovTaL Yo por onuavTikn ékeon yua tig 0€celg epyaciog Tov avauévetol apydtepo Kot yivovtal
EMUPLAOKTIKOL AOY® TOV EVTACE®V 6T Méomn AvatoAr). Zuvorikd, ®otdco, To pLeydlo vopicuata dgiyvouy
pudAlov votovikd v [apackevn Tpv amd Ty £KOeoT Y10 TV AUEPIKOVIKT oryopd epyaciog Tov Maptiov.
To dorapio elye pia tapoydon Oopada, TEPTOVTOS ad VYNAO TEVTE UNVOV G€ YOUNAO 600 efdopddwy,
apOV o 0TPocodKNTN EMPPadvvon g avantuéng tov vanpecidv ot HITA ompiée Tig mpocdoxieg yia
ueioon Tov emrokiov. To evpd datnpeitar 6to 1,083 dordapio, n otepriva mapapével oto $1,263 evd o
delkng doAapiov, o cOyKplon pe €1 onuavtikd vopiouata, Ttapapével oto 104,25,

N tf\/\‘“
OMOAOTA
‘ HRating” 10Y Bond HBankH Spread vs H Spread vs ‘
‘ Country H S&P H Yield & H Rate H Bund || T-Note H Bank Rate ‘
(Germany |[AAA ]2.406%  [4.50%[0.0bp |[201.0bp  [-209.4bp |
Sweden (%) |[AAA  [[2.423%  |l4.00%[1.7bp |-1993bp  |-157.7bp |
Denmark  |AAA [2.443%  |3.60%|3.7bp |-1973bp  |-1157bp |
Netherlands [AAA ]2.666%  [4.50%]26.0bp |-175.0bp  |-183.4bp |
[Finland  JAA+ ]2.887%  ]l4.50%]48.1bp |-1529bp  |-1613bp |
France  [AA  ]R2.917%  [4.50%|51.1bp |-149.9bp  |-1583bp |
Austria  |AA+ [2.929%  |4.50%|52.3bp |-1487bp  |-157.0bp |
Belgium |AA  [2.987%  |4.50%]58.1bp |-1429bp  |-1513bp |
Spain A |3242%  ]l4.50%|83.6bp |-117.4bp  [-1258bp |
Greece  |BBB- |[3.386%  ][4.50%]98.0bp |-103.0bp  |-111.4bp |




Amomoinon EvOdvng

Ot andyelg, TYES, ToGA 1) ENTOKLO Kot KAOE TPOPOPLKN 1] YPATTH avAALOT| EIVOL EVIEIKTIKES KO AVTOVOKAOVV KOAOTLGTO YEVOUEVES TOPAOOYES,
KaBdg kot TV dobéoiun o Lag TANPoEOPNoN Yo Ta GYETIKG dedopéva TG aryopds. Exovv anddg eviepmTikd yopakTtipo Kol §€V GUVIGTOOV
6€ Kapio TEPITTOON TPOTPOTM] Y0 TPAYIATOTOINGT] KUl TPOTPOT| 0TOoL0cdNToTE suvarhayns. Ta dedopéva mov mapatibevtat £xovv
MeOel amd Tnyég mov Bewpovvron a&dmioteg kat £xel KatofAndel kibe dvvart empédera yio v opn eneéepyacio Tovg. Qot6G0, T dedopEva
dev €yovv emaindevtel amd v Etotpia kon dev mapéyeton Kaptio gyyomon, pnti 1 o1oInpmn, Yo v akpifeta, TAnpotnta 1| eyKupodTTd TOUGC.
Ot 0mOYELG OV STLTTOVOVTOL IGYVOVY KOTA T YPOVIKY GTLYUT EKOOGEMG TOL EVIVITOV KOl VITOKEWTOL 6 avafe®PNon YWPIS 0OTodNTOTE
mpogdomoinon.



