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X10v Topéa TG owkovouiog X.A.

Xta kob' nuéc, pe anoreeg 1,12% v [Hopackevn aArd pe Oetikd "tapeio"1,34% oy gfdopdoa, [e Tov
IM'evikd Agiktn otig 1.400,61 povadeg. XuvonTikd, ETavAQopa ayopacT®dV eyt ko tnyv [TEpmtn- pe pepiko
"Khetdopa" 0fcemv OLmC otV TEAELTOIO GLUVEDPINGT OTOPPOLN PEVGTOMOUCEMV-KLPIMS- amd TNV
TAeVPa eyymplov dayepotdv. Xto 119,9 exat. n péon nuepnow aéio cvvarloayov- yio tpitn oepl
EPOOUAdA- LE TTOTIKEG TIG TPDOTEG OVO KOl L€ OVOSIKT TNV TPiTN/Ipornyovpevn. Avaugifoia to yeyovog
ntav n ovaxkoivwon tov mega deal AEHAEH 0,00%- Mytilineos, mpoidedlovtoc yw gvpdtepn
avadliTaln oTov evePYELOKO KAGOO0 -€EI00V ONUAVTIKOG OTMG O XPNUOTOTIGTOTIKOC- e 0,TL aVTd pmopel
Vo onUoiver yu v (OuVNTIKY]) TPOGEAKVOT ENEVOLTIKAOV KePalaimv og €0Beto ypdvo. Tlapdyovteg tng
ayopdac EKTILOVY TTMC, B0 0KOAOVOGOVY AVUKOIVAGELS KUl AAAMYV GUVEPYAGLAOV, GTPUTNYIKAOV KIVI|GEDV
o€ KAGO0VG COTIKNG EMEPNUOTIKNG onpaciag "delyvovtac" Tpog KaTAoKEVEG-VTOOOUEG-TAPUYMPNCELS,
TANPOPOPIKY], TOLPLGUO/LETOPOPEC. MEver va pavel, edv Ko Tt Ba puropovoe va "tpé€el” oTo oo Tov
aKolovBel mpog Tig evpwekhoyég (6-9 Tovviov). KAddog poyAdg o Tpamelikdc, pe avénpévn Papitnta Kot
v EBvuc) ota 7,374 gvpd pe dvodo 3,86% oty gfdoudda, dtopbmon 1,02% v [Mopackevn. Metoyn-
KAewdi, g [epowwg, pe 2,04% ko peiov 3,01% avtictoyya ota 3,80 evpd. o axdun pia efdopddan
YopunAoTEPQ TV 4 eVpd TOL placement. Metoyn-onuatwpds yio tov FTSE2S, tov group Mytilineos. Xta
35,56 gvpw, pe dvodo 4,96% omv efdopdda, pikpég ammieieg 0,17% v [Hopoaockevn. EnpovTiKég
OLVOALOYEG Ko pe ToKETA, 6T 46 gup® (amd ta 43 ) avaPfaduilel tnv Tyn-otdx0 1 Morgan Stanley. Kat'
apxnVv BpaxunpdBeoua, apketd Ba kplBouv amod to nwg Ba... EnuepwBouv ol traders oe Wall Street, To nwg Ba
€xouv mponynOetl oL ayopeg g Actag. Qotdoo, yia tnv Wall Street Ba cuvexicouv va "petpdve" Ta OLKOVOULKA
anoteAéopara, pe TNV Goldman Sachs va avakolvwvel mpwto 3unvo 2024 auplo, va akohouBouv Bank of America,
Johnson & Johnson, Morgan Stanley (16/04) Blackstone, Netflix (18/04) American Express kat P&G (19/04). Xwpig
10 pépropa xpnong 2023 Ba dampaypotevovtar Tnv Agvtépa ot petoyés g Merpdmoviog (€0,8644), v
[Téunn yopic o pépopa Ba dtumpaypatedoviar ot petoyés g TpameCag tne EALadog (€0,6720) evo
v [Mapackevn Ba etvar koppévn n petoyn g Momovtodvng amd To VITOAOUTO HEPICUATOS THG TEPLGIVIG
xpnong (€0,04). Zoppwva pe tov emkepoing avaivong tg BETA ypnuotiomplaxng to Bpddv g
[Tapaokevng n S&P Oa avaxovmdacetl v etopnyopio g yio to EAMANVIKO alldypeo.



YTOV EMVYEPNUATIKO TOPEQ

H MYTILINEOS Energy & Metals (RIC: MYTr.AT, Bloomberg: MYTIL.GA, ADR:
MYTHY US) (MYTILINEOS) c¢ kowvonpa&ia pe tn Siemens Energy Global GmbH & Co
KG xot Siemens Energy sp. z 0.0. (SIEMENS ENERGY), avélafe Tnv kotaoKeu Lovadag
CCGT woyvog 560 MW e GYeTIKT DTOOOWT GTO EPYOGTAGLO TOPOYMYNG NAEKTPIKTG EVEPYELOG
Adaméw oty meproyn Turek g [ToAwvioc. Xvykekpiuéva, n kowvomposio £xel VTOYPAYEL
ovpupoaon perétng, Tpoundetag kot Katackeuns (EPC) pe ) Buyoarpikn g ZE PAK, PAK
CCGT Sp z 0.0., Y10 TNV KOTOGKELY] £VOG GTAOLOV TOPAYOYNG NAEKTPIKNG EVEPYELNG VYNANG
anddoong o€ texvoroyia cuvdvacuévov kKokAov (CCGT) woydog 560 MW, ov amotereitot and
évay aeplooTpOPiAo Kot Evay atHooTpOPIAo, LE TN ¥pNon TOPYOL YOENG Kol KOTAGKELNG
EYKOTAGTOONG PLGIKOV alEPiOV GTNV TEPLOYT TOV CTUOLOV TOPUYWYNS NAEKTPIKNG EVEPYELNG LUE
ovvoodeLTIKN vVtodoun. Ilpdketton yio 1o devtepo evepyetakd £pyo tng MY TILINEOS oty
[Tolwvia, kabng N etanpeia £xet oM voypayetl ovuPacn EPC kot katackevdletl eni Tov
nmopovtog éva Epyo CCGT 560 MW oto Grudziadz, ko mdM oe kowvompaia pe ) SIEMENS
ENERGY. To épyo PAK CCGT avapéveratl va oLokAnpwbel to dgvtepo Tpipnvo tov 2027
Kol ylo TNV avamtuén Tov Oa GLUUETAGYOVY TOA®VIKEG Kal O1EBVEIC avabéTovoeg eTapeieg Kot
TPOUNOELTES. XTO AMOKOPVPM®LLN TNG KATOOKEVTG ToV, 700 epyaldpevor kat emoOmTE
AVOUEVETOL VAL GUUUETATYOVV 6TO £pyoTtd&lo. H ocupPatikn tyun yio t MYTILINEOS
avépyetal mepimov o€ 250 ekat. evp®. H cuvolikn enévovon vepPaivel v aéio tov 2,3 d16.
PLN (500 exar. evpd). Ta épya CCGT kabictavion arapaitnta oe 0An v Evpdnn, Adym tov
Kpio1ov pOAOL TOVG GTNV EVEPYELOKT AmdO00N Kol acpdreta. EmumAéov, kabmg 10 puoikd
A€PLO OVOLLLEVETOL VO TTOPOLEIVEL LAKPOTPOBES O O LETAPATIKO KOVGIUO, dpa
CUUTANPOUOTIKA GTO EVEPYELNKO UETYLLOL TNG XDPOAC, TUPAAANAL LLE TIG OVOVEDGIES TTNYES
evépyelog. H MYTILINEOS koatéyet éva 1oyvpd, Lakpoypdvio Kot ETLTUYNUEVO XOPTOPVAAKLO
KaTookeLNG Beprikdv Eépymv otnv Evpodnn, v Acia kot v Aepikn kot Oempeiton
TAYKOGHIMOG g Kopueaio eTatpeio avaTTLENG £pYOV, KATOANYEL 1] OVOKOTVOON.

AweOveig Ayopég

EYPQITH

MiKtd Kot e, KIvouvTol 0l EVPMTOTKES 0yOpPES, €V UECH QLENUEVOV YEOTOMTIKOV EVTAGE®MV UETA TN
palwkn eniBeon tov Ipav pe un emavopopéva agpookden kot Tupadiovg Katd tov Iepoand o Bpddv tov
Yappdatov. To IopanA dMMAwoe 6t kKatépprye 300 pn emavopmUéva 0EPOCKAPT KOl TUPOVAOVS TOV



otdyELVaY TO £60pOG Tov. TNV mepacuévn fOopnada, ot Tpocdokieg OTL pa pavikn enibBeon Ba pmopovoe
va glvon emkeipevn avéndnkoav et amd pio vomtn IpanAvny enifeomn mov oKdTOoE Kopveaiovg Ipavoig
aliopatodyovg ot Zvpia. To Iopani €xel opkioTel va avTamoddoel, 0ALL £xel ONAMGEL OTL Ba TEPUEVEL
ToV pdvo Tov. Ot ayopéc e Aciag-Eipnvikod kivnOnkav kabodikd, kabmg ot enevdutés otdOpicay tov
avTikTLTO NG emifeong, evad eotiocav emiong ota Poacikd otkovopkd ototyeio amd v Kiva kot v
lorovia apyotepa péca otnv gfdopdda. Poypoiun n TpdTN 0vIidpaon OTIC 0yOPEC TETPEANIOV HETE TO
oTPATIOTIKO ¥TOTN O Tov Ipdv oto Iopani, kKabmg ot traders amopdkpuvay Tovg OPovs Tt | GVYKPOVOT)
Ba umopovce vo KMpokm0Oel oe évov oAokAnpopévo TOAENO Kot Vo TePopicel TG Tpoundeteg and v
nmeployn. Tnv 1dwo dpa, dvodo-pekdp €kove T0 aAlovpivio 6to Xpnuotiompto MetdAmv tov Aovdivov,
kaBmg ot traders aviédpacav otig véeg kupmoelg twv HITA kat tov Hvopévov Bactieiov mov anaydpevcay
TIG TOPAOOGEIS POCIKMY Tpoundeidv petd ta pecdvoyta g nepacuévng Iapackevnc. To alovpivio
onueimoe aApa mg kot 9,4%, 1o peyarbtepo amd 10Te MOV EEKIVOE 1) TPEYOLGA LOPPT TOL GLUPBOAIOV
t0 1987, evdd 10 vikého ovénbnke €mg ko 8,8%, yeyovog mOL LRWOOMAMDVEL OTL Ol YPNUOTIOTEG
TPOETOUALOVTOL Y10 CNUAVTIKES OLOTUAPUYES OTNV 0ALGION €POSLOGHOV. O YOAKOG, O PELOTOS Kol
kafodnyobuevog amd MV moyKOGUI otkovopia Tig teAevtoies €BSOUAOES, MTOV TIO VTOTOVIKOG.
2100epOTOMTIKEG KIVAGELS OTNV 0yopd GUVOAALYHOTOC, LE TO €VP® oplakd LvynAdtepa, oto 1,065
doAapto.

H.ILA

Y10 KoOKKIvo kiviOnke n Wall Street pe Toug emEVOLTEG VoL ETIKEVIPOVOVTAL GTO TPOTECIKA OmOTEAEGLOTAL
KOl OTIC YEOTOMTIKEG e€eAiEelc ot Méom AvatoAn kabm¢ evieivovTon ol ovnovyieg yio pavikn enifeon
katd Tov [opani. O Dow Jones «Bovlwaée» 1,24% 1 475 povadeg otic 37.983, o S&P 500 onpeimoe mtdon
1,46% ot 5.123 povdoeg kar o Nasdaq xwvnOnke youniodtepa 1,62% otic 16.175 povades. Xto
Bopunyovikd deiktm, T peyodvtepn dvodo onueiwocav ot petoyés tov Apple (+0,9%) kor Travelers
(+0,4%) evo 1N peyoddtepn mtoon katéypoyav ot tithot tov JPMorgan (-6,5%) xou Intel (-5,3%). Xto
petap, ot eEediEelg ot Méon Avotodn Kot cuyKekpiéva ot eoBot ya tpavikr) enibeomn kotd tov Iopani
TpokdAecav dvodo oty T tov metpehaiov. Ewdwotepa, n tipr| tov Brent evioybonke 0,5% ota 90,24
doA. ava Papéir kot tov apyod WTI katd 0,6% ota 85,5160Ad4pia. To amdysvpo 1 tiunq Tov Brent giye
TAGEL VYN AO Nuépag ota 92,18 doA. kattov WTIvynid ota 87,67 d0A. Xtov avtimoda, 1) TN TOV YPLEOY
Kivnonke yapuniotepa 0,8% ota 2.352 dol./oz. av kol vopitepa gixe avéADEL 6€ VEO 1GTOPIKO VYNAO, oTa
2.448 O0A. 210 EMYEPNUOTIKO HETOTO, TPOPANUATIONV TO OTOTEAEGLLOTO TPLUVOD TMOV OUEPTKOVIKMDV
tpaneldv. H JP Morgan pmopel va avaxkoivooe avénon 6% ota kabapd képon tpiuvov ota 13,42 dic.
dorapla ko £60da ot 42,55 d16. dorapla- TAve omd TIg TPOPAEYELS TV OVOAVTAOV, WGTOGO ATOYONTEVGE




to guidance ywa to 2024. Zvykekpyuéva 1 010iknon Kpatnoe apetdfantn v pdpieyn yio to 6000 amd
16k0vg ota 90 d1o. dordpia kar o CEO TLéyn Ntapov, mposidonoince yio tTANO®PIOTIKEG TECELS OTNV
owovopio mov pmopet va amodeyBovv emipovec. Avtiotoya, 1 Wells Fargo yvootonoinoce peiopéva
kaBapd k€PN oto Ttpipnvo ota 4,61 d1o. doddpia 1 1,20 doA. avd petoyn évovtt 4,99 d1c. 1 1,23 SoA. ava
LETOYM TO AVTIGTOLYO SLAGTNHO TOL TPONYoVUEVOL £Tovg. Ta kabapd £coda and tokovg (NIT) tng Wells
Fargo -n dtopopd petald avtdv mov kepdilel amd dvela Kot TANPOVEL Yo KATOOECEG- HEIdONKAY KaTd
8% oe 12,23 d16. dordpla. Amd TAELPAS LAKPOOTKOVOUKMY OVOKOWVAOGEMY, YOUNAOTEPA KvhOnke M
KOTOvVOAOTIKY gumietocvvny otig HITA tov Ampilio adAd mapépewve kovtd ota mpdoeata vynid. O
JelKTNG KATOVAAMTIKNG EUMIGTOGVVNG TOV Kataptilel To movemotimo tov Mitorykav doiicOnoce otig 77.9
Hovadeg antdv tov unva omd 79,4 tov Mdaptio. EmumAéov, kabBodikn tpoyid akolovOncav ot amodocelg Twv
OUEPIKAVIKAV 0poroYmV kabng to 10etéc vroydpnoe kotd 10 povadeg Paong oto 4,49% kot 10 2€TéC
Kivnonke yapmAdtepa Katd evvéa povades Paong oto 4,87%. v ayopd GUVIALAYUATOS, TO d0AGPLO
onpeimoe dvoodo 0,8% Evavtt Tov evpd, oto 1,0647 doA.

AXIA

Ye apvnTiKd £004p0G KIVOUVTUL TO TEPLGGATEPO AGLATIKA YpnuatioTpro —tAnv Kivag-, pe toug traders va
otafuilovv tov avtiktuomo TV polikov emBécewv tov Ipdv pe drones kot mupavrovg oto Iopanh to
YapPatokvproko, eved eotidalovy eniong ota Pacikd otkovoulkd ototyeio and v Kiva kot v lonwvio
apyotepa péca otny gfdopnada. O deiktng MSCI Aciac-Eipnvikov ektdég lamoviag vroympovoe katd
0,7% eva o dgiktng Nikkei tov Tokio onpeiove anwietes 1,04% ot 39.114 povades. XapnAiodtepa Katd
1,03% o Kospi ot1g 2.654 povadeg, kot 0,79% o Hang Seng otig 16.589 povadeg kot katd 0,51% o ASX
ot1g 7.749 povades, evad avtiBétmg o deiktng Shanghai Composite onueiwvel dvodo 1,21% otig 3.055
povaodes. H khipdkmon twv evtdoewv ot Méon Avatoln 00N ynce Toug EnevOLTEG 6€ avalnTNoN AoPUADY
Katauylov, pe tov ypveod va evicydetor katd 0,51% ota 2.356,39 dordpia avé ovyyld Kot To 00ALPLO
emiong vo Kwveltal o€ YeVIKEG YPOUIES LYNAOTEPQ, €meKTEIVOVTOG TV Gvodd tov Katd 1,6% oamd v
nponyovpevn gfdopdda. Ot TYéG Tov TeTpedaiov, woTdG0, avTOPoHV eAdyloTa oTig eEeAitels, kaBmg ot
traders elyav oe peydio Pabud tyworoynoet po enibeon avrmoivov and to Ipdv mov mibovotata Oo
dTtdpacce TEPUITEP® TIG 0AVGIOES podtacuoV. Ta futures Tov AUEPIKAVIKOD apyoV VTOY®POLV KATA
0,36% ota 85,38 dorapia tov PBapéit kot Tov Brent katd 0,21% ota 90,26 doddpia To Papét.
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EMIIOPEYMATA

TUYKPATNREVES KIVIIGELS Y10 TO TETPEAAILO LETA TO GTPAUTIOTIKO XTOTN A TOVL Ipdv 6to Iopani, Kabmg ot
traders amopdkpovvay Tovg EOPovg 6Tl 1 cLYKpoLoN Ba PTopovoE va KAPAK®OEL Gg Evav OLOKANP®UEVO
TOLELO KOl VO TEPLOPIoEL TIC TpounBetec amd v meployn. Onmg petadidovv ot Financial Times, to punpevr,
0 d1eBvN g delkng avapopds, vtoympei 36 oevig, ota 90,09 dordpra to Bapéit. To West Texas Intermediate,
0 OUEPIKAVIKOG OgikTng, Kiveitan kaBodikd katd 44 cevic, ota 85,21 doddpia to Papéil. H cuykpatnuévn
avTidpaoT VTOINA®VE OTL OL AyopES GToyNUATICOVV OTL Ol EMATMGELS 0md TO YTOHTNA B TEPLOPIGTOLV
aov 1o Ipav oniwoe 6T Bewpel To BEpa "ANEav" kol 1 OVACIVYKTOV TPOGTAONGE VO ATOKAUOKMOGEL TIG
evtaoelc. Ot traders mapakoAovBovv pe ayovia va dovv TAC B avTdpaceL 11 ayopd UETA TNV TPAOTN
enifeon mov eamédlvoe 1 lohopukn Anpoxpatio katd Tov Iopand and 10 £€00pog g to ZaPParto. H
Texepdvn éotethe un eTavVOPOUEVE AEPOGKAPT KO TUPAVAOVS GTO EPPATKO KPATOG GE OVTITOIVAL V1oL Lo
vmontn oponiwvn emibeon oto mpoevelo TG 0T AdUOOKO TOL OKOTWGE OPKETOVG GTPUTUDTIKOVG
SLOKNTEG.

IXOTIMIEX

To doAdpro PBpickeTon 6e TPoYId Vo KaTaypAyeL TNV 1oyvpoTepn efdopadiaio enidoor tov and 1o 2022,
a@oV M HeyaAvTEPN amd TV avapevopevn HETpnomn tov tAnbopiopod otic HITA tov Méprtio mpokdiecs
avatapaels otig maykooueg ayopes. To apepikavikd vopopa £xet evioyvBet 1,5% évavtt evog kolabiod
¢€1 vopopdtov and ™ Agutépa, KaOdg ot traders ovVIEGTPEYOV TA GTOLYNMOTO Y10 TPOWPES UEUDCELS
emrokiov and v Fed. Avt givon n kaAvtepn gfdopadiaio enidoorn tov and tov Zentéupplo tov 2022.
To gup® Ko 1 eTePAiva vroydpnoov v [apackevn| ota younlotepa eninedd tovg Evavtt Tov dolapiov
and Tov Noéuppto ota 1,0626 60A. kat 1,2436 60A. avticToryd, EVO TO YEV VTOYMPNCE GE YOUNAO 34 TV,
npw avokdpyel oto 152,86 yev 10 doAdplo. «Ov HITA eivor €dikn mepintoon pe moAld yolopn
ONUOCIOVOLIKT TOALTIKY] KOl TMPO. GLGTNPN VOUICUOTIKY TOALTIKY, 1 omoia givol pio cuvioyn yuo €va
1oYLPOTEPO doAApLo», MMAwaoe o Kovevtiv Odutlipove, dtoyeprotg yaptopuiakiov oty T Rowe Price. «H
AEEN OV KLKAOPOPEL OTIG AYOPEG QLT TN OTLYUN €tvan 1 "amdKAoN"».



NEWS

OMOAOTA
Rating l;(())lfd Bank Spread vs Spread vs
| Country H S&P ||Yield A H Rate H Bund H T-Note H Bank Rate |
[China At |2.286%|3.45%|-82bp  ]l2274bp  |1164bp |
(Germany  [AAA 2.368%|[4.50%[0.0bp  [2192bp  [2132bp |
[Netherlands [AAA [2.614%[4.50%|24.6 bp  |l-194.6bp  |-188.6bp |
[Thailand  |BBB+ [2.763%|[2.50%|39.5bp  |-179.7bp  [263bp |
lIreland IAA  [2.778%]4.50%|41.0bp  |-1782bp  [-1722bp |
[Finland  |AA+ 2.835%|[4.50%|46.7bp  |-1725bp  |-166.5bp |
[Viemam  |BB+ [2.844%[4.50%|47.6bp J-171.6bp  JF165.6bp |
|[Erance IAA  |2.871%]4.50%]|50.3 bp  |-168.9bp  |-162.9bp |
[Austria  [AA+ [2.911%|[4.50%[543bp  |-164.9bp  [-158.9bp |
Slovenia  ||[AA- [2.912%4.50%|54.4bp  |l-1648bp  |-158.8bp |
Belgium  |AA  |2.926%]|14.50%|55.8bp  |-163.4bp  |-157.4bp |
Portugal  |A-  3.053%|[4.50%|68.5bp  |-1507bp  |-144.7bp |
[Cyprus  |BBB |3.194%[4.50%|s2.6bp  J-136.6bp  [F130.6bp |
|Spain A [3.203%]4.50%]83.5bp  |-135.7bp  |}129.7bp |
Singapore  [AAA |3.332%|[3.42%[96.4bp  |-122.8bp  [-88bp |
|Greece IBBB- |3.336%4.50%|96.8 bp  |-1224bp  |-116.4bp |




Amomoinon EvOdvng

Ot andyelg, TYES, ToGA 1) ENTOKLO Kot KAOE TPOPOPLKN 1] YPATTH avAALOT| EIVOL EVIEIKTIKES KO AVTOVOKAOVV KOAOTLGTO YEVOUEVES TOPAOOYES,
KaBdg kot TV dobéoiun o Lag TANPoEOPNoN Yo Ta GYETIKG dedopéva TG aryopds. Exovv anddg eviepmTikd yopakTtipo Kol §€V GUVIGTOOV
6€ Kapio TEPITTOON TPOTPOTM] Y0 TPAYIATOTOINGT] KUl TPOTPOT| 0TOoL0cdNToTE suvarhayns. Ta dedopéva mov mapatibevtat £xovv
MeOel amd Tnyég mov Bewpovvron a&dmioteg kat £xel KatofAndel kibe dvvart empédera yio v opn eneéepyacio Tovg. Qot6G0, T dedopEva
dev €yovv emaindevtel amd v Etotpia kon dev mapéyeton Kaptio gyyomon, pnti 1 o1oInpmn, Yo v akpifeta, TAnpotnta 1| eyKupodTTd TOUGC.
Ot 0mOYELG OV STLTTOVOVTOL IGYVOVY KOTA T YPOVIKY GTLYUT EKOOGEMG TOL EVIVITOV KOl VITOKEWTOL 6 avafe®PNon YWPIS 0OTodNTOTE
mpogdomoinon.



