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Y1ov Topéa TG owkovouiog X.A.

Ye OoUTO TO TOAMTIKO TEPIPAALOV KOl Ol OIKOVOUIKEG TOPALETPOL TOV GUVEKTIUAOVIOL OTO EVPOTOIKJ,
ocvumeptAapfovopevon Tov Xpnpatietnpiov AOnvav- aAld oyt Lovov, Kabhg dev mepropiletal oTig LETOYES/ ApOopd
OTIG 0YOPEG KPATIKAOV (KO ETOPIKOV/IO1OTIKMV) OHOAOY®V, GTO GUVOAAAYLOTIKA KO 060, GLVOETOVV Eva eVpOTEPO-
TOoAVGVUVOETO MAOic1l0. e avTd Kohovvtor va gvepynoovv traders, vulture funds, emevovtég wkor kabe Aoyng
eumiekopevol. No dovpe to dedopéva g terevtaiog efdopadas: CAC 40 otig 7.675,62 povdodeg -pe pkpm
dopbwon 0,26% v Hapackevn- aArd pe «tapeion 2,62% otnv efdopdda. Aoywd to eleyydpevo profit taking g
tehevtaiog cuvedpiaong mpv v devTepn KAAT. XT1g 18.475,45 0 DAX, ovv 0,12% ko 1,32% avtictotya. ' 0
XA, 1600 N a&lo GLVOALAYDOV OGO TO KKAEIGILO» TOPATEUTOVY GE EMPUVAOKT)/ VOOV 00OV Elval EVEPYDV GTO
«pnyo» ypnuotiomplo pag. Ta 56,2 (1) ekat. gvpa, yoaunAiodtepog tlipoc tov 2024 -6mwg pog Bopiler o Mavog
Xottnoaxkng- dxpwg evoektikd. Onmg kot o 0,33% vy tov I'A otig 1.440,52 povdoeg (oto ovv 2,58% 1
efdopadiaia petafoin), 6mwg daupopeddnke and 1o 0,78% Yy tov ATP otig 1.277,31 povadeg kon to 0,42% yia
OV FTSE25 oTIg 3.517,04 LLOVAOEG.
e Eurobank (2,132), ETE (8,064), Metlen (37,22), Alpha BankAA®A 0,00% (1,633), OTE (13,56) ko ITelpoumg
(3,66), OITAII (15,04), TEPNA Evepyeiaxn (19,60), HelleniQ Energy ( 8,085), Motor Oil (23,06) o1 5+5 emhoyéc
ocwv Ntav evepywv v [apaockevn. Eravorappavovtog tov tlipo twv poAg 56,2 skat. dtav mepi ta 60 exat. evpd
ntav o pécog 6pog 4nuépov (Asvtépac-ITEpnnc) o poAg tpia xaptid (kupimg tpamelicd). Xta kab' nuds, 6To TS
«wfaloovy ot Evor v ewdva  tov XA, poc  oavéle o  Topyos A.  Tappaxng.
2to emi pEPovg, «KAEIdmoe» N cuHE®Via peTdYWV yia v Attica Bank -copewva pe v Avacstacio Ilaraioavvov-
pe v 1010 vo. avopEpeTol Kol 0TS Kpiolueg enagéc tov SSM pe toug tpanelitec omnv ABnva. TéAn IovAiov n
élevon Tov emted®v Tov Enontn, kabhg cuveyiletatl n dtovopun| pepicpotog and tig cvotnukés. Tetdptn ywpig 10
uépopa (0,063/uty) n Hepowng, avpio TEPNA Evepyeiaxn (0,38/uty) axoiovBovv Jumbo (1/ pty), HelleniQ
Energy (0,60/uty). Téhog, tnv [apackevn| eivor n Pabuoroynon g eAAnvikng owkovopiog omd tnv Scope Ratings-
a&loAoynomn mov dev €xel Waitepn Papvnta.

YTOV EMVYEPNLATIKO TOPEQ.



H Evponaikn Tpanela Enevovoewv (ETER) 6o mapdoyel ovpfovievtikég vanpeoicg otnv Etanpeio "Yopevong
ko Amoyétevong AOnvav (EYAAIIEYAAII 0,00%) otv EALGSa Yoo va vTootnpiéetl T0 OeKaETEG EMEVOVLTIKO
TPOYPOLLLO TG ETOPELNG VYOLS 2 SIGEKOTOUUVPIOV EVPD, TPOKEUEVOD VO SIUCPAAIGEL OTL 1] EAANVIKT] TPOTEVOVGO.
Ba £xel Lo To aVOEKTIKY Tapoyn VEPOD ZOUG®VA LLE T1] CUUPOVIN TOV LIEYPAPT oHUEPA oTNV ABNva, 1 TEXVIKY
ovpPovievtikn vrootpién ™ ETExR, EIB Advisory, Oa fonOncet tqy EYAATIEYAAIT 0,00% va diaxelpiotel Toug
KMPOTIKoOG Kivohvoug, Ommg 1 Astyoudpia, 1 Enpacia kot ot kavowves, Kabng e&unnpetel Evav minbuoud 4,4
eKatoppvpiov katoikwv Kot Aettovpyel éva dikTvo ayoyov pnkovg 14.500 yraopétpov. H cvoppovia eumintet
010 medio epappoyns tov InvestEU Advisory Hub kot mpofAiénet 6t1 or vanpeoieg texvikng Pondetag e ETER Oa
vrootnpiéovv v EYAAIIEYAAIT 0,00% yw v tepdpynon tov dpdcoemv Kot v vAomoinom éEpywv
YOPTOPLAAKIOV GTO TAAICLO TNG CTPATNYIKNG OV £)El AvamTOEEL Yo T PEATIOTONOINGOT TG AMOSOTIKOTNTOS MG
HEPOG TNG TPOGAPLOYNG oTNV KAtk aAlayn. "H EALGOa, OTm¢ ko TOALEG AALES YDPES, OLOOETEL VTTOOOUES KO
INuoGLeg VINPesieg Tov givorl ekTEDEEVES GE TOAAATAOVG KALLATIKOVG KIvOOVoLS", ONA®GE 0 avIurpdedpos TG
ETEn lodvvng Toakipng. "Ot supuPovievtikég pag vanpeciec, EIB Advisory, Oa fondnocel tnv EYAATIEYAAII
0,00% oV TpoyLOTOTOINGT) SOUNUEVMV KOl GTOYEVUEVMV ETEVOVGEMV LE GTOYO TN S1AGPAALGT) TOV TOAVTILOTEPOV
TOpov omd GAOLG - Tov vepov". "AvTt N cuvepyacia vIoypappilel Eva onuavTikd PApa 6T SEGUEVCT HOG VO
dtcparicovpe v TpocPacn o€ Kabapég kot Pracipueg AOGELG DOPEVONG KOl ATOYETEVOTG Y10l OAOVG TOVG KATOTKOVG
otV ABnva ko v Teprpépera Attikng. Elpaote BéParot 011 n teyvoyvosio g EYAAITEYAAIT 0,00% padi pe
v vroompiEn g ETEn, pmopodv va €yovv Betikd ovTikTumo Kot vo. KAvouv TN dapopd oty e£acpiiion
KaBopov vepoL Yia OAovE 6g TPoottég TIES", MNAmae o dtevBuvav copfoviog g EYAATIEYAAIT 0,00% Xapng
Xayivns. H ovpeovia evicoydel 1o podo g ETER wg tpanelog g EE yia to kAipa. H otkodounon cvotudtov
VOPELONG OV lval AVOEKTIKA TNV KALOTIKY] 0AAOYT] KO 1] EVIOYLOT) TG ACPAAELNS TOV VOATIVOV TOPOV ATOTEAEL
Bacikd pépog avtod Tov POAOL Kal, LEGH TOV GLUPOVAELTIK®V vVanpectdv ™S, | ETER deopedetor va fondnost
TOVG TOMIKOVG ETOIPOVG VO EEMEPACOVV TO EMEVOVTIKA EUTOOL0 KO VO O1OGPAAIGEL OTL TOL £PYQL TOL YPNLOTOOOTEL
etvat To TAEOV KOTAAANAQ Y10l TV OVIYETOTION TOV OSVVALOV TG AYOpdg Kot TNV AUPAVVOT TOV ETEVOLTIKAOV
KEVOV.

AeOveic AyopeEg

EYPQIIH



[Ttdon oTig evpwayopés PLETA TV avapevouevn vikn tov Epyoatikov ot Meydin Bpetavia. Ewdwotepa, capwcav
ot Epyoatwcol otig Bpetavicéc fovAevTikég EKAOYEC, EVED 01 ZVVTNPNTIKOL ERPAVICAY TT XEPOTEPT] EKAOYLKI] TOVG
eNid0G1 6TV 16TOPI0. TOV KOPNATOG, OV KOl KATAPEPAV VO dtotnproovy T devtepn Béom. Zn BovAn uraivel 1o
koppo tov Dapatd (o onoiog ekAéyetatl POVAELTHG), OTWG EMIONG KoL O TPAONV EMKEPUANS TV Epyatikdv, Kdpumuv.
O evponaikog deiktng Stoxx 600 vroymdpnoe 0,56% otic 517 povades, o FTSE 100 onpeiwoe ntoon 0,86% otig
8.241 povédeg, o DAX 30 ot @pavkeovptn kivhnke youniotepa 0,41% otig 18.450 povades xar o CAC 40 oo
[Mopict katéypaye andreieg 0,83% otig 7.695 povades. 1o PLETOED, N PLOPNYAVIKT TOPAY®YT] GTOV HETATOUTIKO
Topéa ¢ [eppaviag peimdnke koatd 2,5% oe punvwio Baon tov Mdaw, avépepe 1 Opoomovolok XTOTIoTIKN
Yrnpeoia g yopag Destatis. H pétpnon ntav younidtepn amod v avapevopevn. H mapoaywyn ot frounyavia
vaoy@pnoe Kot 6,7% oe cvykpion pe tov Mdawo tov mepacpévov étove. H katackeun pnmyovnpdrtov ko
eComlopol katéypaye mtoon 5,9% tov Mdw, evd o topéag g avtokivnToflounyaviag vroydpnoe 5,2% oeg
unviaio Baon. H mapaymyn ot Bropumyovio eEapovpévey g EVEPYELNG KOL TMV KOTOCKEVOV GUPPIKVOONKE KT
2,9% oe oyxéom pe tov Ampilo, eved N mopaymyn Ke@oioovykov ayabov dtodicOnce katd 4,0%. Xt ayopég
EUTOPELLATOV, N TN TOVL TeTPELaiov Brent evicyvetan 0,4% ota 87,79 doA. avd Papéit Kot n Tiun tov apyod
WTI onpewwvet dvodo 0,6% ota 84,37 doldpia. Avtictorya, 1 T Tov Pueod Kveitoar vynidtepa 1% ota 2.393
doA./oz. EmmAéov, o eup® onpewmvet dvodo 0,1% oe oyéon pe 10 doAdpro oto 1,0825 doA.

H.IL.A

Képom o Wall Street kaOd¢ pmopel | apepikaviki owkovopio dnpovpynoe Ayotepes Béoelg epyaciog tov lobvio
oe oyxéon pe tov Mduo, motdco ftav mepiocdtepeg and 6,1t avépevay ot avaivtés. Ewdwdtepa, o véeg Béoeig
epyaciog dtoupopemdnkav otic 206.000 and 218.000 tov Mdio evd ot avaivtég mpoéPrenay ntmon otig 190.000.
Ev 10 petaéd, to mocootod avepyiog avinbnke oto 4,1% and 4% tov Mdio. Onwg petadioel to Reuters, 1o péco
opopicOo svioyvdnke 0,3% oe emoia Pdorn 660 avépevay Kot Ot avaAvTéG. Xe unviaio Baor, Katéypaye dvodo
0,3%, emiong 660 avépevav ot avaivtés. O Dow Jones evioyvOnke 0,17% 1 67 povadeg otic 39.375, o S&P 500




onpeimoe avodo 0,54% otig 5.567 povadeg kar o Nasdaq kwvnOnke vyniotepa 0,9% otig 18.352 povdades. 1o
Bropnyavikd deikn, T peyarvtepn dvodo onpeimoay ot petoyés twv Intel (+2,3%) ko Walmart (+2,2%) evo
peyoAvtepn o katéypoyav ot Tithot twv Chevron (-1,7%) kot Dow (-1,6%). Xtnv gfdopdoa, ot S&P 500 kot
Nasdaq képdioav tave and 1,5% kot 3,4% avtictorya, Tavovtos véa 16Topkd vynAd. Avtictotya, o Dow Jones
evioy0Onke 0,7%. «O mAnBwpiopdc vroympel ko n ayopd epyaciag €yel apyioet vo géicoppomeiton petd v
«omepBépuavon» mov akorovnoe 10 téAog g moavonuiacy, avépepe n Fed v Ilapackevn oe ékbBeon mov
etoipace yio to Koykpéoo oyetikd pe v Katdotoot TG apePIKavikng owkovopioc. EmmAéov, kabodkn tpoyid
aKoAoVONGAV 01 ATOJOCELS TOV GUEPIKAVIK®OV OROAGY®V K0OmG T0 10£TéC vVITOYMPNOE KUTA £NTA HOVAdES Pdong
010 4,28% o 10 2e1éc KivnOnke youniotepa katd 10 povaodeg Paong oto 4,62%. ZT1g ayopé EUTOPELHATOV, M
T tov merperaiov Brent onpeiowoe dvodo 0,7 % ota 86,86 S0A. avd Papéit kot n Ty tov apyov WTI
evioyvOnke 0,5% ota 83,43 doAdpla. AvticTorya, N Ty Tov YPLVeov Kivionke vyniotepa 1% ota 2.39460A./0z.
2V ayopd GUVOALAYLATOG, TO doAdpLo onpeimce ttoon 0,2% évavtt Tov evpd, oto 1,0829 doA.

AXIA

M1kt €1KOVa 6T KUPLOTEPQ ACIOTIKA XPNUATIOTI PO, LE TNV TPOCOYN TOV ETEVOVTAOV CTPOUUEVT] OTIS TOMTIKES
eEedi&elc oty Evpdnn, petd tic yoAMkEg eKAOYES, EVO OVOUEVOLY TNV AVOKOIVMOT) OIKOVOUIK®MV GTOLXEI®V oo
T1g HITA Ko mv Kiva LTV mv gfdopada.
Me toug traders va givor OAO Kot O Glyovpol ylo TN UEIMON TOV OUEPIKOVIKOV EMITOKIOV TOV XenMTEUPPLO,
AVOUEVOLY TOPO TNV aVAYVOGOT TOL deikTn TIHOV KatavaioT otic HITA, mov avapéveton v [éunt otig HITA,
Yo  vo  eKTyumoovv v mopeion  twv  emitokiov g Opoomovowukng  Tpdmeloc toov  HIIA,
Tnv Tetdptn mpdxertal vo avakotvewbovv ta otoyyeia v Tov aAn0mpiopé otnv Kiva, mov ektipdror nwg Ha
ONUOTOS0THGOVV TNV KATACTOOT TNG OIKOVOUIKNG OVAKOUWNS TNG Y®Opas. EEAALOV, Ol amo@Acelg TV KEVIPIKAOV
tpaneldv g Notwg Kopéag, g Néag Znhavoiog kot g Maoiaoiog o avakotvwBovv emiong avt v
gBoopada, av kot oev avapévovron aArayés. O deiktng MSCI Aciog-Eripnvikov ektég lamoviag evioyboviay katd
0,1%, xota 0,14% o ociktng Nikkei tov Toxio otic 40.970 povadeg ko katd wepimov 0,1% o Kospi otig 2.864
Hovadeg, eved avtifétmg o deiktng Shanghai Composite vroywpovoe katd 0,53% otig 2.934 povdoeg, katd 0,69%
o ASX o711g 7.768 povadeg, kot o dsiktng Hang Seng xotéypape ntmon 1,34% otig 17.561 povadec.



EMIIOPEYMATA

Ioyvpa ké€pon Katéypaye o xpvoog HeTd Ta oToryEio ToL £0e1&av dvodo g avepyiag otig HITA kot mupoddtoay
mpocdokies yuo peimon emrokiov and ™ Fed. H tyun tov svpPolraiov tov ypvcod evioyvbnke 1,2% ota 2.398
dordpra ava ovykid. To eminedo avtd givar To VYNAOTEPO ad ToV AVYOLGTO.

IXOTIMIEX



EAappac younAdtepa Kiveitor 1o gop® onuepo Agvtépa, apov_ot ekAoyéc omn [oAMa €deiéov ad1€€000 6To
KOowoBoVA10, EV HEG® HLOG OTTPOGOOKNTO 10YLPNE TAPOVGIAG TNG OPLOTEPNG CLULAYING, YEYOVOS TOL TPOKAAETE VEQ
afefotdtTnTa oYETIKA LE TIG ONUOGIOVOUIKES TPOOTTIKES TG Y®Pag. To evpd aArdlel yépio oto $1,082. To dordpro
TOPEUEIVE O TTMOTIKT TOPELQ LETA TO OTPOCIOKNTA NTLA GTOLYELD amd TV 0yopd EPYACING, TO OTTOi0 EVIGYLOAV TO.
otoymuota 0t Opoonovolakn Tpdanelo tov HITA Ba apyicel va peidvet ta emttdxio 110m and tov ZentéuPpro. To
Y&V 00£VELTTPOC TNV TPITN NUEPO KEPODV LETA TNV AVIKOLLYT| ATt TO YOUNAO EMITEDO GYEOV 38 ETMOV TNG TEPACUEVG
efdopdoag oe oxéon pe to dordplo. H etephiva aviAbe oe avatato eninedo 3-1/2 efdopddwv £vavit Tov doAapiov,
KaODC T0 PPeTaviKd VOUICUO GUVENICE VO oTAfEPOTOIEITAL HETA TN COPMOTIKN €KAOYIKY vikn Tov Epyotikon
Koppoatog v mepacpévn efdopnada, n onoia £0ece téppa oe 14 ypdvia dtakvEpvnong and tovg Zvvinpntikovs. H
ootytio 6to $1,280.

NEW

OMOAOT A
Rating l;(()):d Bank Spread vs || Spread vs
Country || S&P Yifld Rate | Bund NT);e Bank Rate
Switzerland ||[AAA Ooifi 1.25% ;286'8 {2262'6 -58.5bp
Japan At £086 0.10% -hig44.7 ;20.5 98.6 bp
Taiwan  |AA+ 01/_(')735 2.00% l-;z 2.8 1'2155 61l 26.5 bp
China A+ fﬁzﬂ 3.45% lj;'s ;299'3 -115.2bp
Sweden AAA 3402& 3.75% ;23'4 ;299 2 -145.1 bp
Germany |AAA f/_(')533 425% (0.0 bp 1;27—58 -171.7 bp




Rating Bond Bank Spread vs || Spread vs
Country | S&P Ylfld Rate | Bund NT);e Bank Rate

2562 |y 1o 11729

Denmark [|[AAA % 3.35% |29 bp bp -78.8 bp

Netherlands | AAA 3/855 425% [322bp '];4& -139.5 bp
/0

Irdland  ||AA 3/924 425% |139.1 bp 'ﬁjﬁ 1132.6 bp
%o

Finland  |AA+ 03/'019 4.25% 48.6bp'h12ZJ 21231 bp
Y0

Austria  |AA+ ;”/'070 4.25% 53.7bp% -118.0 bp
%o

Belgium  [AA f’/'158 4.25% 62.5bp{2§$ 2109.2 bp
%o

Portugal  ||A- 03/'173 425%  [64.0 bp ;;J -107.7 bp
Y0

South Korea|AA 2222 [350%  [67.2bp 223 29,5 bp
% bp

Singapore |AAA 228 [3.42% [67.5 bp [ 222 |21.2bp
% bp
3212 |, . 1107.9

France AA- % 4.25% |67.9 bp bp -103.8 bp
3331 | .. 296.0

Cyprus  [BBB |55 [425%  [19.8 bp 2 919 bp

Hong Kong [AA+ [2*22 |I5.75% 926 bp [-222 [-229.1 bp
%o bp
3.527 | 1o 76.4

Canada AAA % 4.75% |199.4 bp bp -122.3 bp
3659 | .. |1126 |632

Greece BBB- % 4.25% bp bp -59.1 bp




Anonoinon EuBuvng

OLamoWELS, TIMEC, TTOOA 1 ETLTOKLA Kol KABE TtpodopLKN 1) yparttr avaluon eival eVEEIKTIKEG Ko avTOVAKAOUV KOAOTILOTA YEVOUEVEG TAPASOXES, KABWG Kat TNV Stabéotun
0€ Mo TANPOdOPNON YLa TA OXETIKA SES0UEVA TNG AYOPAS. EXOUV QmAWG EVNEPWTIKO XAPOKTA PO KOL SEV CUVLOTOUV OE KOO TTEPIMTWG N TIPOTPOTTH YLa TPAYUATONOoinon
KoL ipotpony) omotacdninote cuvaAAayng. Ta dedopéva mou mapatiBevral €xouv AndBel and mnyég mou Bewpoulvral aflomioteg kat €xel katapAnbel kdBe Suvarn
empuélela yla tnv opbn enefepyacia toug. Qotooo, ta dedopéva dev éxouv emainBeutel and tnv Etalpia kal Sev mapéxetal Kapia eyyunon, pntr f ownnpr, yla thv
akpiBeta, MAnpdTNTa fi EYKUPOTNTA TOUG. OL AMOPELG TTOU SLATUTIWVOVTAL LoXUOUV KATA TN XPOVLKA OTLYUR EKSOCEWG TOU EVIUTIOU KAl UTIOKELWVTAL O€ avaBewpnon Xwpig
onotadnmnote nmpoetdomnoinon.



