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Y1ov Topéa TG owkovopiog X.A.

Metd T11¢ avatapdielg n e&loopponnon kot topo 1 avalnmon katevbvuvong. Me v mpocoyn TV
EMEVOLTMOV TNV TOKTIKY] TOV KEVIPIKAV TPURELITAOV 1| Guvéyeld oTig 01ebveig ayopés. Xe éva amd Tt
paxpoPiotepa cvveédpla Kevipik®dv tpanmelit®v otov koouo, oto Jackson Hole, otig 22 Avyovotov
Kkpivovtor moALd. Ze pia cvykvpio mov 6cov apopd oty EKT o1 avolvtéc mepiuévovy taydtepn peiwon
entokiov (og dnpookomnon Tov Bloomberg). Xe avtoév tov puouod Ba kivnbodv ot emevovtés, TopdAinia
pe 16 e€erilelg ota TOALG avoryTd pétmna, and ta yeowmoltikd g Méong AvatoArs-Ovkpaviag, Léypt
ta otkovopkd ¢ [N'aAlMag, lonwviag k.A.mw. Ze avtd 10 d1EBvEC TepPdiiov oo Xpnuotiotiplo AOnvaov ot
EMEVOLTEG EpyovTtal UETA omd efOOUAdN ONUAVTIKNG O10pOmOoNS 6To €VPLTATO UEPOG TNG MEYAANG
kepalatomoinong. And tpamelikd- petd and to peiov 3,37%- ko blue chips- petd and 1o peiov 3,53%-
ovvolkd pe onoieeg 3,33% vy tov I'evikd Agiktn otig 1.383,31 povédes. Mépog TV onUOVTIKGOV
OTOAELDOV TNG TPOoNyoOueEVNG AgLTéPOC OVOKTNONKE OTUOWKA OT) GUVEXELW, VTOAEITETOL (OGTOGO
HUIKPOTEPO 1| LEYOAVTEPO UEPOC YOl VO, 1IoockeMTBoUV. [1pdOeom twv long vo eKUETOALEVTOVY TNV aPOpuN,
€aqv Kot €' 660V T0VG d00el 0md TIG S1EBVELG ayopés, o€ Eva TETO10 eVOEYOUEVO EVIEIKTIKA Yo TOV ['A 6TdY0G
elvar ot 1.428 povaodeg (dvo 6pto tov gap e tponyoduevnc Asutépag). ®a eEaptnbel amd v evdeyOuevn
SUVOLIKT ETAVAPOPAS TOV TPATECIKDOV LETOYXDV, Yo ToV ATP otdy0¢ elvar o1 1.221 kan ot 1.248 povaodec.
Hewporax (3,744), ETE (7,28), Eurobank (1,9885) ka1 Alpha Bank AA®A 0,00% (1,541) xatd cepd
1ovo¢ BpayurpdOecung tdong (oe dtonuo efdopddag). Amod ta blue chips, TCI, Cenergy Holdings,
Metlen, Motor Oil xon OTE, OITIAII, AEH 6o dwopopewBel 1 thon, oty apyf T cvvedpioong.
Hexopilern petoyn e TITAN Cement International, o avapovn g avakoivoong and tov oiko MSCI
TV arotedecudtov 3unviaioc avabeodpnone, pe evdeyopevo emovodov otov oeiktn MSCI Greece
Standard.

2TOV EMYEPNUATIKO TOPEQ

H Coca Cola EEE 0,00% HBC avokoivooe v emkeipevn topaitnon g Avveg Alepavtoroviov amd
70 S101KNTIKO GLUPOVALO, OOV giye BEom aveEdpTnTOoL UN EKTEAEGTIKOD PHEAOVG KOl VO AKOUT ETITPOTEG,
KabmOG g yvootov, givar vroyneta yuo ) 0éon tov mpoédpov tov [TAXOK. Onwg evnuépwoe N ko
Awopavtorovriov, €xel mpodbeon va mapoartnOel and to AX pe woyd and Tig 16 Zertepppiov. O npdedpog
tov AX ¢ etaipiag, Avaotdong Aavid, oniwoe: «Ex pépoug tov d101knTikov cupfoviiov, OpATTOMOL TNG
evkapiog va EKEPAc® TNV EIMKPIVA EKTIUNGCT 6TV Avva Y1o TN OTULOVTIKT GUUPOAN TG To TEAELTOLN TPia
xpovia". To AX €yel Eekvioel £€pevval Y10 AVTIKOTAGTOON TOV U1 EKTEAESTIKOD PEAOVS TOV AZ, 0 S10PIGHOG
TOV 0TOi0L Bal ATOTEAEGEL AVTIKEIUEVO EKTAKTNG YEVIKNG CUVEAEVOT|G.



AweOveic Ayopéc

EYPQIIH

Av000¢ oTIg EVPOOYOPES He oTNPIEN amd TNV woyvpn dvodo g Wall Street tnv [Téunt kot Ta kKEPOM OTIC
aclatikég ayopés. Nopitepa, pe piktd tpoéonua Eekivnoe 1 cuvedpiaoT 6TO AUEPTKOVIKO XPNUATIGTHPLO.
Ot apepikavikég ayopéc v [éumtn képdicav £dapog, pe Tov S&P 500 va onueidvel TV KeAOVTEPT pépa
Tov 0mté Tov NoéuPpro Tov 2022, apov ta véa otoryeio Yoo TV ayopd epyociog apfAdvouy Tig avnovyieg
Y0 TV KATAGTACT) TNG LEYOAVTEPNG OIKOVOUING 6TOV KOGHO. Avti 1 avakapymn NpOe Alyeg pépeg apdtov
0 0elkTNG Katé€ypaye Tn AguTEPO TN LEYOAVTEPN NUEPTOLY OTAOAELN a0 TOV XenTéUPplo tov 2022. O
evpomaiKog deiktng Stoxx 600 evioyvOnke 0,57% otic 499 povddec, o FTSE 100 onpeinoce dvodo 0,28%
o115 8.168 povadeg, o DAX 30 ot @povkpovptn kivinke vymidtepa 0,24% otig 17.722 povadeg kot o
CAC 40 oo [Tapiot katéypaye kEpdN 0,31% otig 7.269 povadec. TG oyopEg EUTOPELUATOV, 1) TN TOV
aetperaiov Brent evioyvetor 0,2% ota 79,29 60A. ava Boapéit kKot n T Tov apyod WTI onpeudvel aGvodo
0,3% ota 76,38 dordapla. AvticTtorya, n TN Tov xpvcov Kwveitor vyniotepa 0,2% ota 2.466 S0A./0z.
Emutiéov, To gupd onpeidverl avoodo 0,1% oe oyéon pe to dordpio oto 1,0925 do.

H.ILA

Agbtepn ogpl GvodOC GTO OQUEPIKOVIKO YPNUOTICTIPLO LE TOVS EMEVOLTEG VO QPIVOLV THG® TOLS Lo
d0oKoAN gfdopdda mov Eekivnoe He TOVG YEPOTEPOVS OLWVOVS LETE TO TOYKOGLLO Kpoy TNG AguTépac.
Xnuepa, o Dow Jones evioytOnke 0,13% 1 51 povadeg otig 39.497, o S&P 500 onpeiooe dvodo 0,47%
011G 5.344 povadeg kot o Nasdaq kivnOnke vyndotepa 0,51% otic 16.745 povadeg. v efdopdda, o Dow
Jones vroydpnoe 0,7%, o S&P 500 0,1% wat o Nasdaq 0,2%. YrevOopileton ot v [Iéum, o deiktng
S&P 500 &iye kataypdyet v peyorlvtepn dvodo oamd tov Noéuppio tov 2022, evad v Agvtépa giye
«PovhibEer» 3%, onuewwdvovtag T peyarvtepeg anmieleg and 1o 2022. Xto Propnyavikd dgikn, ™



peyaAvtepn dvodo onueimcav ot petoyés tov American Express (+1,8%) kot Apple (+1,5%) eved
peyoAvtepn mrmon Kat€ypayav ot tithot twv Intel (-3,4%) kot UnitedHealth (-1,2%). [TapdAinia, n
petoyn ¢ Paramount evioyvnke 2,9% petd v avokoivwon TpocaprocUEVEVY KEPOOV TAV® amd TIg
TPOPAEYELS TOV AVAADTAOV KO TV 0TOPACT) TS O10IKNONG VL TPOYWPT|CEL GE TEPIKOTEG TPOCOTIKOV KOUTA
15%. Ztov avtinoda, o tithog tng ELF Beauty «Boviwa&e» 15% kabac npopfinudrtice to guidance yio t1g
TOANCELS £TovG. «O1 cuVONKES TAPAPEVOVY EVVOIKES Y10 Vo KIvi|BOUV 01 PETOYEG DYNADTEPO, EOIKA Yol
EMEVOVTEG TOV £YOLV O HOKPOTPOOEG O 0pilovTa oV PTAVEL GTO TEAOS TOV £TOVG KOl O UETA» dNAMGE
o Tépt XavtPev, vmevbuvog emevovtikng otpatnyikng ommv U.S. Bank Wealth Management.
«Bpayvmpdbeopa, Ta vyNAG eninedo LeTaAPANTOTNTOG OVOLEVETOL VO OTOTEAEGOVY TOV KAVOVA TTapd TNV
eCaipeon, kabmg ol amoTnoelg Tapapévouy VYNAES kot cuvnBmG o1 KaAokoptvol pNveg GEpvovV
a00eviKéc amoddoeIo» TPOchece. 1o PeTaLD, KT KIVONKOV 01 ATOSOCELS TOV GUEPLKAVIKDV OPLOAG YOV
kabwog 10 10etég voydpNoE Katd mEVTE povadeg Pdong oto 3,94% evd 1o 2eTéC evioyvOnke katd pio
povéoda Baong oto 4,06%. X116 ayopég epmopevpdtov, n Tipn tov meTpehaiov Brent onpeioce dvodo 0,5%
ota 79,58 doA. avd Bapéit kKou 1 Tipr| tov apyod WTI evioyvOnke 0,8% ota 76,83 dordpra. Avtictorya, 1
TN ToL XpLooL Kvndnke vyniotepa 0,2% ota 2.467 doA./0z. Ztnv ayopd GUVOAALYLOTOS, TO dOAAPLO
evioyvinke 0,1% &vavrti Tov gvpo, oto 1,0917 doA.

AXIA

Avodwd kivnnkav ot actaTikég HeToyEg T Agutépa, Kabmg TO YEYOVOS TMS TO LOUMMVIKO YPNUOTIGTHPLO
elval KAe1oto agaipece o yn tpdseatng aotdbeioc. Ot emevdutéc eE€TAlOoVV T OIKOVOUIKE GTOLYELN
oe HITA kot Kiva avolntdvtog andvinon og mpog Tig TPOOTTIKES TNG TAYKOCULNG AVATTUENG, CUELOVEL
10 Reuters. Kiewdi yuo v Opoomnovdwokr Tpdamela tov HITA Oa eivor ot THES KATOVOAMTY TOL
avakowavovtot Tetaptn. Ot otkovoporoyot mpofAémovy avénon 0,2% 1660 61N YEVIKT HETPMOT OGO Ko
oToV doUKO TAnBwpoud, e Tov Terevtaio va eripadvvetar 6to 3,2% oe etota fdon. «Avtd mbavotata
Ba evioyve v gumiotoovvn g Fed 611 0 amonAnBwpiopdg cvveyiletar, emrpémovtag peimon emroxiov
ToV XemtéuPpro, avépepav avaivtég g Barclays. « Emumiéov, avapévoope ioyvpn avénon 0,8% ce unviaio
Bdon otic MavIKES TOMOELS, VTOOEIKVVOVTAG TN cLveXLopevn avBekTikdOtnTa TV Kotavoiotov. H
ayopd cupforaimv LEALOVTIKNG EKTANp®ONG Oglyvel 0Tt entt Tov TapdvTog VLdpyel mbavotnto 49% n Fed
va pewwoetl to emtokio katd 50 povédeg Paong tov Zemtépfpro. O S&P/ASX 200 g Avotporiog
onueimoe avodo 0,45%. H etarpeio AMavikng TdANoNG NAEKTPOVIKGV £10MV gvupeiag kataviimong JB Hi-
Fi onueimoe dvodo mavew and 8% petd tn dnpocicvon tov amoTeAecpATOVY TG Yo OAOKAN PO TO €T0C. [Tapd
NV TTOON TOV KoBop®OV KEPODV HETE amd @Opovg, M etopeia avakoivooe €0woO pépiopa 80
AVGTPaALVOV 6evts ava petoyn (53 ocevtg HITA avd petoyn). O Kospi e Notag Kopéag evioyvdnke
0,9% evo o Kosdaq pukpng kepalotomoinong onueioce dvodo 0,8%. O deiktng CSI 300 ¢ NrelpoTiknig
Kivag ftav otabepdc, evod o deiktng Hang Seng touv Xovyk Kovyk vroyaopnoe katd 0,1%.
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EMIIOPEYMATA

e Betikd €00pog cuvéyioe To apyo meTpEéhato TV [apackevr| kabdc vToympovy ot POPot yia HPeoT oTIC
HITA xou mapapévoov ot eopot yroo kMpdkmon g kpiong ot Méon AvotoAr. £1o Aovdive, 1 T Tov
ovpporaiov tov metpehaiov Brent mapaddcewmg OktwpPpiov onpeiwoe dvodo 0,4% ota 79,5 dordpla to
Bapért.

IXOTIMIEX

To dorapio Kiveitar kovtd 6to VYNAO gfdoUAdAg EVOVTL AAL®Y CNUOVTIKOV VOLIGUATOV GLLEPO, LETA TN
HEYOAVTEPT TTTMOT TV altnoemv ovepyiag otig HITA mov mepiopioe toug eOfoug yio emkeipevn Voeon.
To apepkaviko vopopa tapépreve otafepd EVOVTL TOV WTMOVIKOD YEV LETA OO L0 TPUUEPT] aVAKOLYT),
vrootnPopevo amd v dvodo TV amodocewv ota opdioya Tov HITA. To yev kot 10 GALO «aCQAAESH
voopa, 1o EABETIKO @PayKo TopEUEVAY KOVTE oTa YounAd eBdopddas, Kabmg ot ypNUATICTNPLOKEG
ayopéc otV Acia ko v Evponn avéfnkav, evad mo pryoxivovva vopiocpato 6mmg T0 aveTPoilave
dorapro kot 1 etephiva onueiocav kEpoM. To dordpro voywpet 0,1% ota 147,175 yev, khelvovtog v
gfoopdda pe dvodo mepimov 0,5%, mov Ba NTav N TpdTN Bdopadiaio dvodog Tov 0@ kat &L efdopdosc.
"Evavti tov eAetikod gpaykov, vroxyopnoe 0,1% ota 0,8656 @pdayxoa, o Tpoytd efdopadiaiog avodov 1%.
O mBavotteg  Fed va peidoet ta emitoxkio katd 50 povadeg Pdong oty enduevn cvvedpiaon otic 17-
18 ZemtepPpiov neplopiotnray oto 54%, and 69% v mponyovpevn nuépa, pe po peimon 25 povddwv
Baong va Bewpeiton Théov 0T Exel mBavotTa 46%, cvpupwva pe to FedWatch Tool tov Opidov CME.
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Rating Bl(()):d Bank Spread vs Spread vs

‘ Country H S&P HYieldA ” Rate H Bund || T-Note H Bank Rate |
China  |A+  ][2.231%)3.35%[04bp  |-1709bp |-111.9bp |
Sweden [AAA ]|1.986%3.75%|-24.1bp [-1954bp |-176.4bp |
Germany ||AAA [[2/227%)4.25%[0.0bp  |-1713bp [-2023bp |
[Denmark [[AAA 2.257%[3.35%|3.0bp  |-1683bp [-1093bp |
[Thailand ||BBB+ ]2.605%2.50%[37.8 bp |-133.5bp ||10.5 bp |
w AAA |2.538%[4.25%|31.1bp  |-140.2bp |-171.2bp
[Vietnam [BB+ [2.778%[4.50%|55.1bp |1162bp [F1722bp |
lreland  |AA  [[2.644%]14.25%[41.7bp  |-129.6 bp |-160.6bp |
Finland [AA+ [2.717%]14.25%[49.0 bp  [-1223bp |-1533bp |
Austria  ||AA+ ][2.761%)4.25%[53.4bp  |-1179bp |-1489bp |
France ||AA  [[2.968%)4.25%[74.1bp |-972bp |[-1282bp |
Slovenia ||AA-  [[3.016%)4.25%[78.9bp |-92.4bp |-123.4bp |
Belgium |[AA  [2.833%[4.25%60.6 bp |-1107bp [-141.7bp |
Portugal ||A-  [12.888%)4.25%[66.1bp  |-1052bp |-136.2bp |
ICroatia  |BBB+ ][3.262%14.25%103.5bp |-67.8bp  ||-98.8 bp |
Spain  ||A  [3.093%|4.25%[86.6bp |-84.7bp |-1157bp |
ICyprus  |BBB [[3.061%)4.25%[83.4bp |-87.9bp |[123.4bp |
Singapore [AAA  [2.900%][3.57%]67.3 bp  |-104.0bp |-67.0 bp |
Greece  |BBB- [3.414%[4.25%|118.7bp |[-52.6bp  |-83.6 bp |




Amomoinon EvOvvng

Ot andyers, TIHEG, ToGA ) EMTOKLO Kot KAOE TPOQOPIKN 1) YPOTTH 0VAALGT) £IVOL EVOEIKTIKEG KO OVTAVOKAODY KOAOTIGTO YEVOUEVEG TOPASOYEGS,
Ka0OG Kot v Sdéciun o€ Hag TANPOPOPNGT Yo T GYETIKG dEdOUEVA TG 0YOpds. Exouv amlmg evuepmTikd yopaKTipo Kol €V GUVIGTOUV
o€ Kopio TEPITTMON TPOTPOMY YI0 TPOYROTOTOINGT KU TPOTPOT] OMOL0GONTOTE cuvarrayns. Ta dedopéva mov mapotiOevtar Exovv
MeOel amd Tnyég mov Bewpovvtan a&omiotes kat £xel KatoPANn 0l kKabe dvvarr| empéreta yio v opbn eneéepyacio Tovg. Qot6G0, To dEdOUEVOL
dev €yovv emalnBevtel omd v Etarpia kot dev mapéyeton kapio yyomen, pnm 1 ctomnpn, yo myv akpifeta, tinpdmra 1 €yKupoOTTé TOLG.
Ot andyeLg TOV SLATLTAOVOVTOL IGXVOLY KOTE TN XPOVIKT] OTIYUT EKSOCEMG TOL EVTUTOL Kol LIOKEWTAL G avabedpnon ympig onoladnmote
nTpogdonoinom.



