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Ztov Topéa TG okovopiag X.A.

To Xpnpatietipro AOnvov copnepthapfavetal 6 avTd IOV £XOVV UTOPEPEL IKAVOTOMTIKES OTOOOCELG
oe traders ka1 ETEVOLTEG, [LE TNV TACT VA TAPAUEVEL 0vodtKN. Tpitn cuvexduevn efdoudoa e BTk
"tapeio", éotw Kot oprokd 0,21% yuo tov I'evikd Aeiktn otig 1.697,11 povadec. EBdopdda pe kbplo
YOPOKTNPLOTIKO TN LEPIKT KATOYVPWOT LILEPAEIDOV-KVPI®MG oToV Tpamelikd kKAAdo- profit taking wov Kot
AVOUEVOUEVO MTAV KOl LEGA 0TO TTPOYpappa. ZTig 1.645,08 povéaodeg o Agiktng Tpoanelmv pe
gfoopadraics armiereg 1,46% olrd pnviaia k€pdn 10,90% kot cuvoAiikd 27,92% amd v apyn Tov
étouc. Ztabepd og vepanddoomn o Tpamelkog KAGO0G EvavTt Tng ayopds, kabmg o FTSE2S otig 4.190,07
povadeg £xet unviaio avodo 5,41% kot 17,35% amd v apyn tov £tovc. Agdopévng g avEnpévng
eumopevopndTTac/asiog cuvoliaydv otic petoyés twv Eurobank (2,59), EOviknig (9,71), Ilepardg
(5,218), Alpha Bank (2,282) kot g eniomevong g dtavopung Kepdmv (2024) 6toug LETOYOVC/ETEVOLTES
N eopd Yia Tov KAGS0 mapapével long oe opilovia unvog (Ampidiov). Mével va pavel katd T1OGOV 1O
profit taking Oa £xel cuvéyela (Kot péypt ToTE) GLVEKTIU®VTOG TNV apyia tng Tpitng, apnvoviog avorytd
TO EVOEYOUEVO TTEPULTEP® OLOPOMONG LEYPL TEYVIKDOV TEPLOYDV TOL OV O AKLPMDVETOL 1] AVOOTKY|
pueconpdOeoun téon. To triple witching pe to rebalancing g [apackevng dev donoav kabapn ewkova
v To oV 1) d1Oplwaon-kat' apynv- otov Tpamelikd KAEoo Oa HTopovcE va £XEL GLVEXELN KU1 QOPLO
Agvtépa. [TiBava va ypelactodv ot cuvedprdoelg Tetdptng-ITEumng Yia va yivel Gapéstepo TO av Yo ToV
Maptio o I'A Ba "kAeloel" vynrotepa 1 yaunAotepa twv 1.700 povadwv. [Ipochpac, 1 Tpocoyr twv
EMEVOLTAOV EMIKEVTPMOVETOL GTA OIKOVOLUKA amoteAéopota 2024, TN HEPLORATIKI] TOMTIKY TOV
SLOKNOEMV, TIG OEPYNCIEG OE EMYEIPNUATIKO EMIMESO Ko A1YOTEPO GTA TOMTIKA N Kol TI¢ eEeMEelg
evpoutepa. Kupimg ayopaotég oe tpamelikd yoptid, o€ blue chips kot cuykekpiuéva mid caps mopoapévouv
EVTOG ToUdLAG, HETA pdAoTa TNV avafabon amé T Moody's, e KOVTIVA 0pOG L0 GTO TTPDTO
15vonuepo tov Ampidiov. Mnvag pe mapadociokd 0etikéd "rtapeio" yio tovg long (10 otovg 11
tehevTaieg YpoviEg o Ampiiog tvon pe Beticd "tapeio” ) kot opdonpo v 8, ondte 1 Standard &
Poor's mpoywpd otnv evdtgpeon a&toAdynon g ayopds. Mepida long maktdv tpocPrénel o
evogyopevn véa avoBdopion and tov oiko mov £xet BEécel to XA og watch list and tov Zentéufpio 2024.
®a wponynOei to "kAeico" Maptiov-pévouy mévte (5 ) cuvedpldoeic- kKot Ba avel amd v mpoceyn
Tpitn (1/4) n o161€VON TOV enevivTOV. KAAdoc-Kk el Tapapéverl o Tpanelikog, oc Ieipardg kot Alpha
Bank eotiale o 'idpyog A. ZapPdxng. Ewdikdtepa yio tnv debtepn n oAkt amd-enévdvon and tov TLov
II6A60V GLVOLAGTIKA LLE TNV TPOOTTIKY EVIGYVONG TNG HETOYIKNG BEong and v Reggeborgh/Holterman
&xovv dnuovpynoet cuvinkes kot Bpayvrpodecung poyrevons. H évtaén tov AlumilAAMY 0,00%,
Austria Card, Lavipharm, AVAX, Noval Property, Trade Estates, Performance, Dimand ctov
deikn FTSE Emerging Europe Micro Cap ftav yuo apKeTES a0 aLTEG ATOTEAECUO TOV EV AOY®
kpurnpiov. Atvovtag €161 10 TEPBDPLO S1EHPLVOTG TOV EMEVIVTIKOV EVOLOPEPOVTOG KUl TPOG LUEYUADTEPO
HUEPOG TOV YPNUATICTNPLUKOD TAUTAD.



ZTOV EMLYELPNUOATIKO TOUEN

v Extokm [N'evicn Zvvérevon tov Metoyov g JumboMITEAA 0,00%, tov mpayuatonomOnke v
19.03.2025, nuépa Tetdptn ko dpa 16.00, 6to Mooydto ATTIKNG 0T0 KEVTIPIKA Ypapeio TNG £0p0g ALTNG
eni g 0000 Kovmpov ap. 9 kot "Ydpag, mapéotnoay vopupa 938 pétoyot, eknpocsmmovvieg 104.655.210
KOWEG LETA YOOV OVOUACTIKES HETOYES £l cuVOAOL 134.372.5611 KoV PETA YOOV OVOLOGTIKOV
petoymv g Etapeiog, oniadn vanpée anaptio tococtov 77,88% eni 1V GUVOAMKOV SIKAUOUATOV
ynoeowv g Etapeiag. H I'evikn Zuvédevon culnitnoe ko anmo@acioe TNV EKTOKTI PNUOTIKY] O1VOUY|
oToLg petdyovg g Etapeiog cuvorikod mocod evpd 63.499.089,53 1 0,4667 vp®d ava petoyr), 10
omoio amotehel HEPOG TV EKTAKTOV AMODEUATIKAOV amd poporoynBévta kot pun dtaveunBévta KEPOT NG
ypnong omd 01.01.2023-31.12.2023. Yrép ymeioav HETOYXOL 1 EKTPOGOTOL TOLG TOV AVTITPOGMOTEVOVY
ovvolkd 104.654.949 petd ymeov petoyés, nTot t06ootd 99,9998% emi 10V GLVOALOL TV TAPLCTAUEVOV
LETOYMV KOl ETL TOV SIKAIOUATOV YOOV KOl KOTA YOIV LETOYOL 1] EKTPOGMTOT TOLS TOV
AVTITPOoOTEVOVY GLVOAKE 261 petoyéc, Tot mocootd 0,0002%. H «JUMBO ANQNYMH EMMNOPIKH
ETAIPEIA» (n ETalpela) yvwoTomoLEl 0TOUG PETOXOUG TNG, oUWV e To apBpo 4.1.1 map.4 Kal 5.2 Tou Tou
KavoviopoU tou Xpnuatiotnpiou ABnvwv , 0mwg LoxVEL, otL n Ektoktn Mevikn ZUVEAELON TWV PETOXWV TNG
Etatpeiag tnv 19.03.2025 anodAcloe TNV EKTAKTN XpPNUATIKA Stavopn mocol 0,4667 supw ava PEToXN (ULKTO),
T(PO TIOPOKPATNGONG VOULUOU HOPOU HEPLOUATWY, HTOL CUVOALKA 63.499.089,53 upw, TO OMOI0 amoTEAEL HEPOG
TWV EKTAKTWYV anoBepatikwy amno popoloynbévta kal pn dtaveunbevta kEpdn tng xpriong and 01.01.2023-
31.12.2023. To ®¢ ave uikto moco eEopovpévoy tov 1.687.198 18imv petoydv mov katéyel n Etapeio o
omoieg 0ev dKaloVVTOL LEPIGHA, OLOUOPPOVETOL 6TO UIKTO 1050 0,4725599412 gupd avd petoyn g
Etoupeiog. H kaBapn éktaktn xpnuotikn Sovourn, LETE Kot TV Topakpdtnon eopov 5%, émov
aroteitat, avépyetor og 0,4489319442 gvpd avd petoyr]. AKoiovyot TG EKTOKTNG YPNILOTIKNG OLOVOUNG
etvar ot Métoyot g Etaipeiog mov givar eyyeypappévor ota apyeio tov votpotog Aviwv TitAwv
(Z.A.T.) mv Tetdpt 26.03.2025 (muepounvia Tpocsdlopicopov dikatovywyv - record date). And v
Agvtépa 24.03.2025, o1 petoyég g Etarpeiog Oa dwampaypatevovral oto Xpnuatiomplo AGnvov yopic
TO OIKOUMUO TN OVOTEP® EKTOKTNG XPNUOTIKNG StovounG (MUEPOUN VIO ATOKOTNG OTKOLDUOTOS ANYNG TNG
EKTOKTNG YPNUATIKNG Olavoung). Q¢ nuepopunvia Evapéng TANPOUNG TS EKTOKTNG XPNMUOTIKNG O1VOUNG
OTOVG O1KI0VYOVS W TNG opioOnke 1 Agvtépa 31.03.2024, and v tinpatpia Tpdrela Eurobank A.E. (n
[MAnpoatpra Tpanela), wg akorovBws: Mécwm Tmv Zvppueteyoviov Tov dikaovymv oto X.A.T. (Tpareleg
Kol XpNUOTIOTNPLOKEG ETAPELES), SOUPVa pE Ta 1oyvovta otov Kavoviouo Agttovpyiog e EAK.A.T.
KOl TIG OYETIKEG Amo@Acelg TG, E1dikd oTig mepntdaoelg TANPOUNG 6€ KANPOVOLOLS Bavoviwmy
dkaovy®v TV omoiwv ot TitAot povvtal otov E1dko Aoyapracpo e Mepidag tovg oto X.A.T., vrd
10 yepopno ™ ATHEXCSD, 1 dradikacio minpmung 0o dtevepyeitot LETA TV OAOKAP®GT) TNG
VOLOTOINoMG TV KANpOovOu®V, HEGm Tov oktvov ¢ [TAnpatprag Tpaneloc. EminAéov, oe mepintmon
OV 0 J1KaoVY0G TNPEl Tovg Tithovg Tov o€ VLo ekkabdpion A.E.ILE.Y. 1 og €181k6 Aoyaprocpuo
TPOGMOPIVNG LETAPOPAS, O TANP®OEL LEGH TOV SIKTVOV TOV KATACTNUATOV TG TANpOTPLag Tpamelogs.



AweBveig Ayopég

EYPQIITH

Y& KaBoSIK TPOXLA TMAPEUELVE O EUPWTTALKOG Seiktng Stoxx 600 yia SeUtepn Stadoxikn cuvedpiacon. YPnAotepa n
TLUA Tou TeTtpelaiou. AlopBwvel o XpuooG. MTWon OTLG EUPWAYOPEG UE TIC UETOXEG TOU KAASOU TafLSLwV Kot
TOUPLOPOU va KataypadouV TG LEYOAUTEPEC ATWAELEG LETA TNV TTUPKAYLA 0TO agpoSpopto XiBpoou Tou Aovdivou.
Edwotepa, 10 kotaotpo@ikd 24mpo KAEIGIHO TOL agpodpopiov XiOpoov TpokIAese EKTPOTEG TTNOE®V
OTOV 0€PO KOl OEKAOEG OAKVPDGELS TTTHNOEMY, TOAMTOPAOVTAS YMAdeg emPdres. O gevpomaikdg deikTng
Stoxx 600 vroympnoe 0,6% otic 549 povadec, o FTSE 100 oto Aovdivo onueiowoe mtddon 0,63% otig
8.646 povadeg, o DAX 30 ot Opavipovptn kivnonke yapnmAiotepa 0,47% otig 22.891 povadeg kot o CAC
40 oto Ilapioct katéypaye andreeg 0,63% otig 8.042 povadec. Xto HeETOED, younAotepa Kivnonke N
KOTOVOLOTIKI] EUTLGTOGVVI] GTNV VPOV ToV MdpTio, donyenoovTos TIG TPOPAEYELS TOV OAVOAVTMV.
Ewdwotepa, o delktng KOToVOA®TIKNG eumiotoohvng mov kataptilel 1 Kopowdv dworicbnoe otig -14.5
povadeg Tov Mdapto and -13.6 tov Pefpovdplo. Ot avoAVTEG TOV GULUUETEYOV GE dNUOGKOTNGT TOL
Reuters, mpoéPrenav dvodo otig-13,6 povaoes. [Tapariinia, to Opocmovolakd Zvppovito (Bundesrat) tng
Ieppoviog evékpive v Tpomomoinon Tov Xvvtdylotoc, 1 ool Oa emTpéyel TV GPON TOV «PPEVOV
APEOVS» KOl TOV EMITAEOV OOVEIGUO YLl TNV YPNUOTOSOTNGT OUVVTIKOV SOmOVAV KOl VITOSOUDYV, OT®MG
elonyndnkav to LootoAdnuokpatikd Koppa (SPD) kot n Xpiotavikny ‘Evoon (CDU/CSU). Z1ig ayopéc
EUTOPELLATOV, 1| TIUN Tov TETPEAiov Brent evicyvetal 0,1% ota 72,03 doA. avé Papéit Kat 1 T Tov
apyod WTI onpewwdver dvodo 0,2% ota 68,20 doAdpra. Ztov avtimoda, 1 T TOL Xpuoov Kiveiton
yopnAotepa 0,8% ota 3.019 dol./oz. Emumdéov, 1o gvp®d vroywpet 0,2% oe oyéon pe 10 S0AAPLO0 GTO
1,0822 S0A.




H.IL.A

e Oetikd £00.00g KVNOMNKE TO OUEPIKOVIKO YPNUATIOTNPL0. ATTEQLUYE TNV TEUTTN EPdopadlaio TTdoN O
S&P 500. «Bovtia» 6,5% v v FedEx. Xt0 4,25% n anddoom tov 10eto0¢ opordyov. Avodog yia to
netpéhato. Adpbmoe o ypvcsdc. Avodog otn Wall Street av Kot Topapévovy 6To TPOGKNVIO Ol VNGUYIES
v Tov avtiytumo mov Ba £xovv ot dacspoi Tpapr oty apepikovikn owovouio. «H povn Befoardomra yo
10 PLEALOV TNG OUEPIKOVIKNG OIKOVOUING auTY| TN ottyun ivot 6Tt etvan aféfato», SNAmoe 0 a&lmpatovyog
¢ kevipikng TpameCoc TCov INovihapg v [Mapackevn, Tpocbiétovtoc, ®oTdc0, Tl TO MOAVOTEPO Elval
¢ N avantuén Ba emPpadvviel. «H epmopikr) moATiky) pmopel vo 10 papoTicel VoV pOAO G€ aVTO ALY
VILdpyovV AALOL TopdyovTeS oL Umopel va elval o kabopiotikoiy, vrootipiEe. O Dow Jones svicoyvOnke
nog 0,08% 1M 32 povadeg otig 41.985, o S&P 500 onueiwoe dvodo 0,08% otig 5.667 povadeg Kot o
Nasdaq kuwn0nke vynAdtepa 0,52% otic 17.784 povédes. O S&P 500 anépuye v mEUTTN 000K
efdopadiaio TTmon, mov Ba NTav 10 peyaivtepo efdopadiaio nTmTikd oepi and tov Mdawo tov 2022.
YrevOopiletor 0Tt TIg TPONYOOUEVES UEPEC O OEIKTNG ElXE VITOYWPTOEL TPOSWPIVA € emineda d1OpHwong,
®01660... avékapye kot mAéov o S&P 500 améyer mepimov 8% amd ta oTOpPKd LVYNAL TOL. XTO
Bropnyavikd ogiktn, ™ peyaidtepn dvodo onueimcav ot petoyéc twv Boeing (+3,3%) xor JP Morgan
(+0,9%) eved v peyaAvtepn mroon katéypoyav ot titAot twv Nike (-5,7%) ka1 Coca-Cola (-2%).
Emumiéov, n petoyn mg FedEx «Boviw&e» 6,5% wabBog m dwoiknon vmoPdbuuce 11g mpoomTikes
Kepdopopiog Kot €60dwV Yo to 2025 ev péow afePordmrag yo v gumopikn molrtikny Tpapm. «Agv
EYOVUE VIDOEL TOV TANPN avTiYTLTO OO TOLG OOGHOVE YT aKkoua BpioKoviol VIO SOTPAYUATEVCTY,
onuewvel o Rob Williams tng Sage Advisory. «Qo1dc0 1| V@eon pnopet va Ppicketor o kovtd and 660
motevovpey, mpocbece. [TapdAAnia, LKTA KviONKOV 01 0TOJOCELS TOV GUEPIKAVIKDV OROAOY®V KaODS
10 10gTég evioyhOnke Katd dvo povadeg Baong oto 4,25% evd to 2€TéC oNpUEI®OE TTMOGN KATA 600 LoVAdES
Baong oto 3,95%. X1ic ayopéc epmopevpdTov, 1 TN Tov teTpeiaiov Brent evioyvOnke 0,3% ota 72,22
JoA. avd Papéit ka1 Ty tov apyod WTI kivnOnke vymidtepa 0,4% ota 68,35 SoAdpa. Xtov avtinoda,
N T tov xpvoov onueimoe ntdon 0,7% ota 3.023 doA./oz. Znv ayopd cvvoridypato, To dordapro
evioyvOnke 0,3% évavtt Tov gvpd 610 1,0821 doA.




AXIA

O SaopoAoyLkog MOAELOC Tpa Tt TAapaEVEL OTO Mikevipo. EmavnABe otn B€on tou o anomneudBeic mpwbumoupyog
¢ Notiag Kopéag. MNa "avéavouevn aotdBela” npostdonoinos o mpwbumoupydg tng Kivag. Mikta mpdonua pe
ETUPUAOKTLKEG KLVNOELG TwV eMevlUTWV KaBwg ANoLalel n mpoBeopia tng 2ag AnpiAiou yla TNV emBoAr Twv
Saopwv tou Tpapr. Xt Nota Kopéa, 6mov 1o Zuvtoypuatikd AKaoTnplo améppiye TNV OTOTOUTH TOV
npwBvmovpyod Han Duck-soo kot tov emovépepe otnv Béon tov, o deiktng Kospi kwveiton petago
«IPAGIVOLY KOl «KOKKIVOLY», CNUEUDVOVING TOPO UIKPEG amMAEEG. Nevpkdtnta Kot 6Tl Kivelikég
HETOYEG, LETA TNV TPoEdonToinon Tov Tpwbvmovpyod g Kivag Li Qiang v «avéavopevn actdOeiay,
KOADVTOG TIG XDPES Va, avoiEovv Tig ayopég kat Tig entyelpnoelc. O oeiktng MSCI Aciac-Eipnvikov ektog
lantoviag dev onpeiove a&oloyn petafoin, o Shanghai Composite vioywpovoe katd 0,3% otic 3.354
povadeg, katd 0,22% o Kospi otig 2.637 povéodeg, oprokd oto «kokkivo» ot dcikteg Hang Seng kot Nikkei
o115 23.687 povédeg kar 37.670 povdodeg, avtictorya, evd avtifétmg o Nifty onuewwdvet képdn 1,18% otig
23.626 povéadeg kot Ayotepo amo 0,1% o ASX otig 7.936 povédes.



EMIIOPEYMATA

[Méoelg ackNONKav 6TOV YPLGO LE TOVS EXEVOVTES VO TPOYWPOVV GE LEPIKT KOTOYVPMON KEPIDV UETE TOL
dtadoyKd VYNAA Tov TOAOTIHOL peTdAhov. «H ayopd mpe (o avaco cUepO. & aVTA To ENimed eival
AOYIKN L0 LEPTKT KATOYVPMOT] KEPOMV KOl VD TO OOAEPLO KIVEITOL OLVOOIKA», CNUEIMGE O OVOAVTNG TNG
Marex. O ypvcoc vroyopnoe 0,6% ota 3.023 doA./oz. Xnueudveror 0Tt POVO QETOG O YPLGOG £)EL
Kataypayetl 16 véa 1otopikd vynAd.

IXOTIMIEX

O odeiktng Tov doiapiov KatpakvANnce oe younAd mévte unvov oto 103,19 avt v efdopdda petd and
dlpkn TTOoT awd To LVYNAGTEPO eMimedo amd Ta T€AN Tov 2022 ota 110,17 otig 13 Iavovapiov. AndAeteg
EVOVTL TOV OGUEPIKAVIKOD O0A0pPiov Yoo TPiTn O1000)YIKY) CLVEOPINGT ONUEWDVEL TO EVPM OCNUEPQ
[Mopackevn (21/3). To kKoo gvpomaiko vOpioua vToywpel amévovtt oto ekeivo tov HITA katd 0,15%, pe
mv wotia va dwpopeavetal oto 1,0828. Itotkd xotd 0,16% Kwveitoar to vpd Ko 6€ oyéon Le TO
WWTOVIKO Yev, pépvovtag TV ootio oto 161,12, dmwg kot Evavit Tov APETIKOD PPAaYKOL YAVOVTOG
0,21% 010 0,9592, evdd k€pON KaToypApet anévavtt ot BpeTavikn oTepAiva evicyvopevo kotd 0,12% oto
0,8377. To apepkavikd SOAAPLO KIVEITOL AVOSIKG GEPQ, LE TOV JEIKTN TTOV TO HETPE EvavTL &L IGYLPDOV
VOUGUAT®V VO CNUELOVEL Av0d0 NG TaEems Tov 0,18% kat va Exet avéPel oto 104,01, petd v kaAlvtepn
nuepnola enidoon tov e TPELS Efdopades yBeg, kabdg n Opocmovorakn Tpdrela twv HITA dev deiyvel
va Braletor va petnoet ta emtoxia. O deiktng koTpakdAnce og younAd mévre unvav oto 103,19 avt) v
efdopdon PETA amd dlopkn TTOOT omd To VYNAOTEPO eMimedo amd ta TéAn tov 2022 ota 110,17 otig 13
Tavovapiov, kaBmg o1 ayopég kuplevdnkay amd TV avnovyio 6Tl 0 TOYKOGUIOG EUTOPIKOG TOAELOG TOV



Eexivnoe Ba pumopovoe va mpokarécel v@eon otic HITA. Or vrevBuvor ydpaéng moltikng ¢ Fed
dlpnoav to emtokio otabepd v mepacuévn Tetdptn kot onpotodonooy 600 HEMOES Katd Eva
TETOPTO TNG LOVAOAG Y10, apyOTEPO PETOC, 1) 10100 KAO0dN Y61 LE QLT TPV OO TPELS UNVEC.

NEW>

OMOAOT' A

Rating l;(()?l{d Bank Spread vs Spread vs

|C0untry“ S&P HYieldA H Rate H Bund H T-Note ||Bank Rate‘

Switzerl
and

Japan  JjA+  [1.521%][0.50%]-123.8 bp|-276.6 bp|[102.1 bp ]
[Taiwan [[AA+ [1.575%][2.00%]|-118.4 bp|-271.2 bp|-42.5bp ]
[China  JA+  ][1.909%][3.10%]-85.0 bp [-237.8 bp|[-119.1 bp |

l

AAA  ]0.593%0.25%|-216.6 bp||-369.4 bp||34.3 bp

[Thailand [BBB+ [2.065%][2.00%|-69.4 bp [-222.2 bpl/6.5 bp
[Denmark[AAA  |[2.449%][2.10%]|[-31.0 bp [-183.8 bpl[34.9 bp

SINSARATIA NN [12.718% [2.48%|-4.1 bp |-156.9 bp|23.8 bp

Sweden IAAA  12.731%]2.25%]-2.8 bp  |-155.6 bp|48.1bp |
(Germany|AAA  ]12.759%][2.65%)0.0 bp  ||-152.8 bpl[10.9bp |

South . .
cor s |AA [2.815%|2.75%|5.6bp  |-147.2 bp)l6.5 bp
Nn—(f;heﬂa AAA  [2.918%2.65%|15.9bp |-136.9 bp|[26.8 bp

(Canada |AAA |2.095%2.75%|23.6 bp |-1292 bp|24.5bp |
[Vietnam |[BB+  |[3.019%]4.50%|26.0 bp |-126.8 bp|-148.1 bp |




Rating

10Y

Bond Bank

Spread vs

Spread vs

(Country| S&P ||Yield || Rate | Bund || T-Note |Bank Rate|

IFinland HAA+

13.024% [[2.65%][26.5 bp

1-126.3 bp|[37.4 bp

Ireland [AA  ]]3.045%]2.65%]28.6 bp |-124.2 bp][39.5 bp
[Croatia J[A-  |B.125%]P2.65%|B6.6 bp [-116.2 bp|47.5 bp
[Austria [[AA+ |[.139%][2.65%|[38.0 bp [-114.8 bp|[48.9 bp

IMorocco “BB+

3.160%|[2.25%]40.1 bp

|1-112.7 bp|91.0 bp

Slovenia “AA-

3.255%][2.65%][49.6 bp

1-103.2 bp)|60.5 bp

ICyprus JA-  ]]3.270%][2.65%)/51.1 bp ]-101.7 bpl[62.0 bp
Portugal [A  ]3.307%]2.65%]|54.8 bp |-98.0 bp [[65.7 bp
Belgium [[AA  [[.332%][2.65%]|[57.3 bp ]95.5 bp [[68.2 bp
Spain  [[A  |B.431%]|P2.65%]|[67.2bp [-85.6 bp [[78.1 bp
[France |AA- |3.453%][2.65%]69.4 bp [-83.4 bp ][80.3 bp
%g AA+  |3.463%|4.75%)|70.4 bp (-82.4 bp |-128.7 bp
Malta  JjA-  |[.464%]2.65%|70.5bp |-82.3bp [81.4bp ]
% A 3.511%][2.65%]||75.2 bp |-77.6 bp |86.1 bp
Slovakia [A+  ]]3.618%]2.65%]|85.9 bp |-66.9bp [96.8 bp |
Greece |BBB- |[3.632%][2.65%|[87.3 bp [-65.5bp [98.2bp ]
Amomoinon EvOvvng

Ot amoYELS, TIHES, TOGA 1| EMTOKIN Ko KAOE TPOPOPIKN 1] YPATTH dVOAVGT] EIVOL EVOEIKTIKES KO VTOVOKAOUY KAAOTIGTO YEVOUEVES TTOPAOOYES,
KkaOmg Kot v dtféctun o€ pag TANPoPOPN O™ Y10 To GYETIKG dedopEVa TG 0Yopds. Exouv amldg eviHep@TIKO YOpaKTpO KOL OEV GUVIGTOVV
6€ Kapio TEPITTOON TPOTPOTM] Y0 TPAYIATOTOINGT] KUl TPOTPOT| 0TI ToTE suvarhayns. Ta dedopéva mov mapatibevtat £xovv
oBei amd nnyéc mov Bempodvrar a&tdomioteg Kat £xel kataPfAndet kabe duvorn empéreta yio v opn enelepyacio tovg. Qotdoo, ta dedopéva
dev €yovv emainOevtei amd v Etatpio kot dev mapéyeton Kapio yyvmen, pnti 1 olomnpt, yio v akpifeta, mAnpdtnta 1 €yKupdmTé TOUG.
Ot andyelg mov STLTAOVOVTAL WYVOVV KOTG TN YPOVIKH GTIYUN £KSOGEMG TOV EVIVTTOL KOl VITOKEWTAL 6€ avabedpnon yopig omowdnmote
TPOoEOTOiNG.






